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Gates    Rock    Breakers, 
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(FOR  CONVEYORS). 
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Tramway  Material   for    Mines,   Plantations,  etc. 


U-SHAPE   TIP   TRUCKS    for  Underground   Use 
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V-SHAPE  TIP  TRUCKS  and 
SIDE  DISCHARGE  TRUCKS 
for  Surface  Work. 

STEEL   WAGONS   for  Gold  and  Diamond  Mines. 

HOPPER  WAGONS  from   I    to  40   tons    capacity. 

STEEL  TUBS  for  Collieries. 


ttUOSQN 


A.  387. — Patent  V-Shape  Double  Side  Tip  Truck  (for  mining  use). 
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STEEL  RAILS.  ACCESSORIES.  STEEL  SLEEPERS. 
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PRICES  AND  SPECIFICATIONS  ON  APPLICATION. 


BRANCHES  AT  DURBAN  AND  DELAGOA  BAY. 


STOCKS  HELD  AT 
JOHANNESBURG,   DURBAN,   DELAGOA  BAY,   BEIRA,  SALISBURY,  ETC. 


Rhodesian  Agents  : — P.  PEECH   &  CO.,  Salisbury,  Rhodesia. 


'PHONE  1731.      P.O.  BOX  5744.      Tel.  Add. :  "  RALETRUX. 
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C.  WHARTON  HOOD  &  CO. 

(S.A.),    Limited, 
ARE    EXPORTERS    OF 

Corundum,  Asbestos   and 
Refined  Tin, 


And  solicit  enquiries  from  Over-Sea  Manufacturers  interested 
in  any  of  the  above  products. 

Correspondence  invited  from  American,  Canadian  and  British 

Manufacturers   desiring    thoroughly    capable    representation    in 

the    South    African    Market. 


References  : — 


STRONG  &  TROWBRIDGE  CO., 

17,  Battery  Place,  New  York. 

ARKELL  &  DOUGLAS,  Inc., 

.44,  Whitehall  Street,  New  York. 

STANDARD  BANK  OF  S.A.,  Ltd., 

C8,  Wall  Street,  New  York. 


NATIONAL  BANK  OF  S.A.,  Ltd., 

10,  Wall  Street,  New  York. 

THE  LONDCN  CITY  &  MIDLAND  BANK, 

Manchester. 

NATIONAL  BANK  OF  S.A.,  Ltd., 

Circus  Place,  London,  E.C. 


WILLIS,  SINDALL  &  CO.,  Ltd.,  4,  Lloyds  Avenue,  London,  E.C. 


PO    Box  6096                                                      .              OJ^CESi  Telegrams:  '"CASTINGS." 

Southern  Life  Buildings,  Harrison  St.,        Codes:  A.B.c.oth  Edition. 

Telephone  973  Central.                                           JOH  ANNESE  Ui^G  ,  Private. 

SOUTH   AFRICA. 
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Engineering   Works   and   Foundries. 
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ESTABLISHED    1888. 


Wright,  Boag  &  Co. 


LIMITED. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:  Frederick  Street, 
Works:  Marshall's  &  City  and  Suburban  Townships. 


Telephone*  i 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add., 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gear,  in   Raw  Hide  or  any  Metal  a 
Speciality. 

And  in  CmI  Iron  op  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &Co..Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 


'Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


r> 


P.O.  Boi  3960. 


Telephone  No.  877 


W.  H.  BATTEN 

(Late  BATTEN  ©  EDGAR) 

The  RAND  BOILER,  TANK, 
ii    and    IRON    WORKS,     ti 


Trucks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 

Chisholm  Ste\en«on   &  Co.,  Ltd. 


Main  Reef  Road,  Denver. 


ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

INQUIRIES    IHVITXD.  ISTIMATIS    OIVI* 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 
Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works — Corner  End  &  President  Streets,  Johannesburg. 

Offices— 205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams  :  "  Nutanbolt.' 

ORDER    ONLY  THROUGH    MOSENTHAL  BROS.  LIMITED. 

SUPPORT    SOUTH    AFRICAN    INDUSTRY. 
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Directory. 

LITTLEJOHN  &  WHITBY. 

ASSAYERS  TO    the 

PATENTS    AND    TRADE    MARKS. 

D.  M.  KISCH  &  CO., 

African  Banking  Corporation. 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

National  and  Natal  Banks. 

ESTABLISHED    187.. 

Consulting  Analytical 

Member!  ChatUrtd  Int.  of  Patent  Agenti,  London. 

Chemists  and  Metallurgists, 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

P.O.  Box  849.                       Pboo.  1833 

The  Firm  undertake  tht  Patenting  of  InrenHom,  and  the 
Regietration  of  Trade   Mark*  throughout  the  world  ;  the 

Office  and  Laboratories: 

Preparation,   Reviiion  or  Amendment   0/  Specification! 

and  Drawingt .  reporting  on  Validity  and  Infringement!! 

4,  Simmonos  Street,  JOHANNESBURG. 

obtaining     opiei    0/  Specification!    and     Drawing!    of 
Patent!  granted ;    Searchel    through    the    Patent    Offiet 
Record!  ;    the    conduct    of    Oppoiitiom.    and    all  other 

Aiuyi   tod   analyses    of   all    Mineralf.    Drugs,    Foods.    Water. 
Milk,   Oils,    etc.,   undertaken. 

matter!  relating  to  Patent!  and  Trade  Mark! . 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Experiment!    conducted.      Report!    made   ai   to   the   treatment 

Corner  of  Rissik  and  Market  Streets. 

of   any   clan  of   Ore. 

P.O.  Box   668                                                       Telephone   No.  774. 

J.  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 

Late   Manager    to    the    De    Been    and    other    Diamond   Mine*. 

30   yean   practical   experience    in    Diamond,    Gold,    Coal,    and 

When  communicating  with  Advertisers 

Metalliferoui   Mining    in   South    Africa,    and    holder   of    Mint 

kindly  mention  the 

Mine*  and  Mineral  Propositions  Inspected  and 

Reported   Upon. 

SOUTH  AFRICAN  MINING  JOURNAL 

Office :  62,  Standard  Bank  Chambers.  Commissioner  St., 

JOHANNESBURG. 

AND  ENGINEERING  RECORD. 

Phone  2225.      Telegraphic  Address:   "  Edloug,  Johannesburg." 

Code  :    Imperial  Combination  and  A.B.C.  {5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  hen 

and  in  London 

FOR    SALE. 

200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron. 
Engines,  BoiIerc  and  Pumps. 
Zinc   Cutting    Lathe,  Filter    Press,     Iron    and 
Wooden  Extractor  Boxes 


WRITE  FOR  QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

Fox,  Polly,  Mooi  and  Main  Streets. 
Phone  1582.  Box  4297. 


NOW    READY. 

THE  S.A.  MINING  YEAR  BOOK 

19  IS — 19. 

By    B.     S.     POTTKR 
The  Standard  Reference  Work  on  South  African  Mines. 

Price  20/-  net.    Post  free  2?'6.    520  PP.  in  Cr.  Folio,  cioth.  Gilt  Lett.™ 

Obtainable  from  th.  Office  of  this  Paper. 


A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers.  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry 

A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
operating  in  all  parts  of  South  Africa.  Gold.  Diamond.  Copper.  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Minins  Investment 
Companies.  Data  twelve  months  ahead  of  those  in  other  works  of 
reference. 

SOME    PRESS    OPINIONS 

*  A  complete  account  of  the   present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  for  ready  reference  " — "  Tne  Star." 

"  The  onlv  authoritative  work  of  reference  on  South  African  mining  companies  pro- 
duced in  this  country." — "Rand  Daily  Mail." 


Cable  : 

•  McKKOBtni 

WIDNES." 

Mc 

KECHNIE 

BROTHERS, 

Limited. 

SMELTING 

WORKS:    WIDNES.   ENGLAND. 

LONDON  OFFICE:    11,  LOMBARD  STREET, 

S.E. 

BIRMINGHAM,      NEWCASTLE,      MANOHTSTER.     LEEDS    AND    BRISTOL 

BUYERS  OF 

COMPL 

Which 

contain  COPPER. 

- 

COPPER-TIN  ORES.              COPPER-LEAD  ORES.              COPPER-ZINC  ORES. 

RESIDUES,     MATTES 

.     CONCENTRATES,   PRECIPITATES. 

S.A.   MINING  JOURNAL  AND  ENGINEERING  RECORD.  J'biirg,  August  17,  1918. 


2aiiiiiiiiiiiaiiiiiiiiiiiiiiiiiittiiiiiiiiafiaiiiiiiiiiaiiiiaiiiiaiiiiiat|tl aaaaaaaaaaaa miii: 


|   «mT  CHRISTOPHER  &  SHILLITO,  Ltd. 


P.O.  Box  S 

10S2.    E 


ENGINEERS    AND    IRON    FOUNDERS, 

C/o   Miller  and   Eighth   Streets. 

New  Doornfontein.  JOHANNESBURG. 


|  SPECIALITIES.— Steelwork,  Castings,  Trucks    Coal  Tubs,  Forgings,  I 
5  Tanks,  Pump  Spares,  Mill  Spares,  Shoes  and  Dies  I 

=  (Old  Park  Forge,  Sheffield,  England).  5 
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Notes    and   News. 


At 


well-attended  meeting  of  the  S.A.  Institution  of 
Engineers  on  Wednesday  night,  the 
S.A.  Institution  of  President,  Mr.  C.  D.  Leslie,  announced 
Engineers'  Awards,  the  awards  of  the  Committee  for  the 
best  papers  read  last  year.  The  gold 
medal  of  the  Institution  goes  to  Mr.  J.  A.  Vaughan,  Past 
President,  for  his  notable  paper  on  the  Factor  of  Safety  in 
Winding  Ropes,  which  has  been  welcomed  throughout  the 
whole  mining  engineering  world,  and  which  bids  fair  to  be- 
come a  classic  of  its  kind.  To  Mr.  T.  G.  Ottley,  of  the  Victoria 
Falls  and  Transvaal  Power  Company,  Ltd.,  is  awarded  the 
Ingham  Prize  for  the  best  short  paper  read  during  the  year. 
Mr.  Ottley 's  paper  dealt  with  a  method  of  cleaning  con- 
denser tubes.  The  Rand  Mines/Central  Mining  prize  was 
not  awarded  this  year.  The  successful  authors  are  to  be 
congratulated  on  the  honours  paid  them  and  the  Institution 
on  the  high  level  of  excellence  attained  in  both  papers. 

*  #  #  # 

It  was  hardly  to  be  expected  that  Mr.  Alexander  Aiken's 
paper  on  currency,  read  before  the  S.A. 
Cold  and  Institution  of  Engineers  last  month,  would 
Currency.  evoke  any  epoch-making  contributions  on 
a  subject  at  once  so  abstruse  and  so 
foreign  to  the  ordinary  work  of  the  engineer.  At  the  monthly 
meeting  of  the  Institution  on  Wednesday  night,  however, 
Mr.  G.  M.  Clark  and  Mr.  F.  C.  Sturrock  essayed  to  deal 
with  the  subject,  each  according  to  .his  characteristic 
method.  Mr.  Clark  drew  a  clever  parallel  between  credit 
and  thermo-dynamics,  and  translated  the  language  of  the 
former,  with  marvellous  ingenuity  into  terms  of  the  latter. 
His  effort  provided  a  most  entertaining  mental  and  verbal 
exercise,  even  if  it  did  not  add  anything  to  our  knowledge 
of  currency  questions.  Mr.  Sturrock  proved  a  bolder  critic, 
and  brought  to  the  meeting  some  of  the  downright  plain 
speaking — perhaps  too  reminiscent  of  the  Town  Hall — that 
en.ivens  if  it  doesn't  enlighten  a  discussion.  To  neither  critic 
did  Mr.  Aiken  vouchsafe  a  reply.  He  has  promised,  however, 
when  the  last  of  his  critics  has  had  his  say,  to  answer  all 
together.  Judging  by  Wednesday  night,  he  ought  not  to 
find  the  task  too  difficult. 

*  #  #  * 

At  the  recent  meeting  in  London  of  the  Oceana  Develop- 
ment Co.,  Ltd.,  the  chairman  (Mr.  H.  C. 
Barnatos  and     Emery)  dealt  at  some   length     with    the 
Laos  Props.       increased    attention     being    paid     to    the 
south-eastern    Rand.       Mr.    Emery    drew 
particular  attention  to  the  unofficial  statement  that  Messrs. 
Barnato     Bros,     have    now    joined   Sir   Abe   Bailey   in   the 
reorganisation  of  the  Lace  Proprietary  Mines,  and  that  their 
option  has  been  exercised  over  the  farm  Spaarwater,  which 
is  on!y  separated  from  Eendracht  by  the  portion  of  the  latter 
farm  just  acquired  by  the  New  Albion  Co.     As  regards  the 
borehole  being  put  down  on  Eendracht  by  Dr.  Hans  Sauer, 
Mr.  Emery  read  the  latest  cable  on  the  subject  announcing 
that  a  depth  of  800  feet  has  been  reached. 

*  #  #  # 

The  directors  of  the  New  Albion  Transvaal  Gold  Mines, 
Ltd.,  have  notified  their  shareholders  of 
New  Albion  the  conclusion  of  arrangements  for  the 
Transvaal  Cold,  purchase  of  the  freehold  of  the  eastern 
portion  of  Eendracht  farm  on  the  South- 
Eastern  Rand  for  £32,000.  "  Payment  for  the  property 
will,"  it  is  added.  "  be  made  without  encroaching  on  the 
present  assets  of  the  company.  The  vendors  will  guarantee 
the  subscription  of  additional  capital  and  will  be  granted 
certain  options  over  further  capital  for  a  period  dependent 
upon  the  cessation  of  hostilities."  A  sketch  map  issued 
with  the  official  circifar  shows  clearly  the  situation  of  the 
new  area  and  also  of  the  Valsfontein  Opt'on  previously 
acquired  on  both  sides  of  the  Oceana  Development  Com- 
pany's portion  of  Eendracht  farm. 
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The  Village  Main  Reef,  to  judge  by  the  latest  annual  report, 

dies  hard.      Although  360,752  tons  were 

Village  Main      mined  last  year  the  reserves    were    only 

Reef.  122,054  tons  down  at  628,150  tons,  and 

the  value  improved  05  dwt.  to  71  dwts. 

A  smaller  percentage  of  waste  was  rejected,  and  the  yield 

was  also  lower,  as  the  following  milling  results  show:  — 


1917.  1916. 

322,950  333,885 

27/9  28/10 

19/0  19/  1 

£140,539  £161,638 


Tons  milled     ...  '  ... 

Yield  per  ton 

Ccsts  per  ton 

Total  working  profit 

Some  of  the  balance  sheet  items  compare  as  follow:  — 


-  10,935 

-  1/1 

-  0/1 
—£21,099 


Investments     

Money  on  deposit 

Gold  unrealised 

Dividends  accrued 

Sundry  debtors       

Cash  

Sundry   creditors     

British  Govt,  income  tax 
South  African  taxes,  etc. 


1917.  1916. 

£239,696  £219,194  +£20,502 

13,240  1,614  +  11,626 

15,975  11,722  +  4,253 

8,518  10,487  —  1,969 

3,803  4,724  —  921 

41,837  107,092  —  65,255 

20,188  19,387  801 


41,988 
12,223 


46,621         —     4,633 
23,471         —   11,248 


A  meeting  of  shareholders  of  the  New  Ophir  Gold  Mining 

Company  was  held  at  Capetown  last  week 
New  Ophir  Co.     for  the  purpose  of  winding  up  this  concern 

and  discharging  the  hqujdators.  The 
latters'  report  showed  that  the  company  was  registered  in 
November,  1910,  with  a  nominal  capital  of  £30,000  for  the 
purpose  of  taking  over  149  mining  claims  on  the  farm 
Uitkyk,  in  the  Barberton  district.  In  April  last  the  share- 
holders accepted  the  offer  of  Mr.  J.  P.  Retief,  acting  on 
behalf  of  the  debenture  holders,  of  £5,000  for  all  the  assets. 
The  chairman  said  the  shareholders  would  be  interested  to 
know  that  the  Uitkyk  Company,  which  had  acquired  the 
claims  of  the  New  Ophir,  had  been  informed  by  the  mine 
manager  that  the  mine  had  excellent  prospects. 

*  *  #  * 

It  is  noteworthy  that  the  recent  meeting  of  gold  producers 

in    London,    held    at    the    office    of    the 
Cold  Producers      Central  Mining  and  Investment  Corpora- 
Take  Action,         tion,  was  attended    by    the    following:  — 

Lord  Harris  (in  the  chair);  Mr.  F.  A. 
Robinson,  Anglo-French  Exploration  Co. ;  Mr.  E.  Hooper, 
Associated  Gold  Mines  of  Western  Australia ;  Mr.  A.  R. 
Stephenson,  Barnato  Brothers;  Mr.  C.  A.  Moreing,  Bewick 
Moreing  &  Co. ;  Mr.  D.  Malcolm  and  Mr.  A.  R.  Heathcote, 
British  South  Africa  Companv;  Sir  Lionel  Phillips,  Bart., 
Lieut. -Colonel  S.  H.  Pollen,  C.M.G.,  Major  R.  W.  Ffennell, 
Sir  R.  Sothern  Holland,  Bart.,  and  Mr.  T.  J.  Milner,  Central 
Mining  and  Investment  Corporation;  Mr.  S.  Christopherson 
and  Mr.  E.  Birkenruth,  Consolidated  Gold  Fields  of  South 
Africa ;  Mr.  A.  L.  Foster,  Consolidated  Goldfields  of  New 
Zealand;  Mr.  J.  S.  Wetzler,  Consolidated  Mines  Selection 
Co.;  Mr.  N.  T.  McCarthy,  L.  Ehrlich  &  Co.;  Mr.  R.  F. 
Bayllss,  Exploration  Co.;  Captain  J.  P.  Farrar,  D.S.O.,  and 
Mr.  F.  W.  Chambers,  General  Mining  and  Finance  Corpora- 
tion ;  Mr.  John  D.  Hope  and  Mr.  Tom  Priest,  Globe  and 
Phoenix  Gold  Mining  Co. ;  Mr.  H.  Strakosch  and  Mr.  J. 
Kitchin,  A.  Goerz  &  Co.;  Mr.  H.  G.  Porter,  Gold  Coast 
Amalgamated  Mines;  Sir  John  Purcell,  K.C.B.,  Mr.  Albert 
Reitlinger  and  Mr.  E.  Protheroe  Jones,  Golden  Horseshoe 
Estates;  Major-General  the  Hon.  Sir  Newton  J.  Moore, 
Great  Boulder  Proprietary  Gold  Mines;  Mr.  Charles  S. 
Stafford,  Kalgurli  Gold  Mines,  Ltd.;  Mr.  C.  F.  Rowsell, 
Lewis  &  Marks;  Mr.  L.  E.  B.  Homan,  London  and 
Rhodesian  Mining  and  Land  Company;  Mr.  F.  H.  Hamil- 
ton, Luipaard's  Vlei  Estate  and  Gold  Mining  Company;  Mr. 
V.  H.  Smith,  Oceana  Consolidated  Company;  Mr.  E.  W. 
Janson,  Percy  Tarbutt  &  Co. ;  Mr.  Edgar  Taylor,  John 
Taylor  &  Sons;  Mr.  H.  D.  Bishopp,  Waihi  Grand  Junction 
Gold  Company;  and  Mr.  Herbert  C.  Blyth,  Prestea  Block  A. 


In  convening  meetings  to  be  held  on  23rd  September  and 
16th  October,  1918,  to  consider  the  liquida- 
Rand  Klip  tion  of  the  company,  the  secretary  of  the 
Liquidation.  Rand  Klip  observes  that  the  South  African 
shareholders,  while  fully  appreciating  the 
position  of  European  shareholders,  owing  to  the  restrictions 
imposed  by  the  Imperial  Treasury,  consider  that  their 
interests  are  suffering  through  the  Modderfontein  East 
shares  not  being  distributed.  Every  effort  has  been  made 
to  get  the  restrictions  in  force  in  the  United  Kingdom 
removed,  so  as  to  facilitate  liquidation.  His  Majesty's 
Treasury  have  intimated  that  they  offer  no  objection  to  the 
distribution  of  the  Modderfontein  East  share  and  option 
certificates  to  shareholders,  but  only  on  condition  that  no 
remittances  will  be  made  from  the  United  Kingdom  -in 
connection  with  these  transactions  without  permission,  and 
that  the  share  and  option  certificates  so  issued  will  not  be 
regarded  as  good  delivery  or  dealt  in  in  the  United  Kingdom 
so  long  as  the  present  Stock  Exchange  temporary  regula- 
tions remain  in  force.  The  Board  regret  that  under  these 
restrictions  the  shares  and  options  to  be  received  in  the 
liquidation  will  not  be  for  the  present  marketable  in  London. 
They -can,  however,  be  dealt  with  in  South  Africa,  and  the 
London  agents  will  offer  facilities  to  any  shareholders  who 
desire  to  avail  themselves  of  their  services.  The  resolutions 
to  be  proposed  at  the  meeting  are :  (1)  If  the  company  be 
wound  up  the  liquidators  may  divide  among  shareholders 
in  specie  or  kind  all  or  any  part  of  the  assets;  (2)  to  place 
the  company  in  voluntary  winding  up ;  and  (3)  to  appoint 
liquidators.  Share  registers  will  be  closed  from  21st  Sep- 
tember to  17th  October,  inclusive. 

#  #  #  * 

In  the  course  of  his  evidence  before  the  Miners'  Phthisis 
Commission  last  week,  Mr,  Wallers 
Improving  Conditions  handed  in  a  statement  from  Mr.  J. 
on  the  Mines.  E.  Vaughan  (Inspector  of  Mines, 
Natal)  as  to  the  improvement  which 
had  taken  place  between  1911  and  the  present  day.  Mr. 
Vaughan  put  on  special  record  the  following  opinions :  (a) 
Water  is  being  wasted,  and  dust  could  be  as  well  kept  under 
if  less  water  was  used;  (b)  ventilation  should  be  increased, 
a  matter  requiring  many  experiments;  (c)  the  circulation  of 
the  air  might  be  better,  and  although  this  would  be  very 
difficult  to  effect,  he  considered  the  ventilation  of  stopes 
required  more  attention;  (d)  the  conditions  in  the  crusher 
stations  appeared  worse  than  in  any  places  underground ; 
(e)  the  conditions  as  regards  dust  underground  had  improved 
out  of  all  knowledge.  There  had  been  such  a  general 
improvement,  not  only  as  regards  those  steps  taken  to  pre- 
vent miners'  phthisis  and  to  improve  ventilation,  but  also 
to  prevent  accidents  and  to  look  after  the  comfort  of 
employees,  that  the  mines  of  the  Rand  were  entirely  differ- 
ent places  from  what  they  were  seven  years  ago.  There 
was  a  general  disposition  to  keep  conditions  as  good  as 
possible  and  to  effect  improvements.  As  long  as  this  spirit 
prevailed,  conditions  must  continue  to  improve.  It  was 
decided  to  defer  the  main  portion  of  Mr.  Wallers'  examina- 
tion upon  his  statement  until  next  Tuesday,  in  order  to  give 
members  of  the  Commission  an  opportunity  of  properly 
considering  the  views  he  had  expressed.  A  few  questions 
were,  however,  put  by  the  chairman.  The  witness  agreed 
with  Sir  Robert  Kotzd's  statement  as  to  the  efficacy  of  care 
on  the  part  of  the  men  in  preventing  phthisis.  "  The 
regulations  are  there,"  he  said,  "  and,  carried  out  with  care, 
they  can  avoid  pnthisis;  and  making  it  a  contributory  fund 
is  more  likely  to  impress  on  the  men  that  this  care  must 
be  taken."  In  reply  to  Dr.  De  Jager,  Mr.  Wallers  said 
that,  starting  to-day  with  a  clean  sheet,  the  prospect  of 
life  of  an  underground  worker  should  be  as  long  as  in  any 
similar  occupation.  The  methods  adopted  in  order  that 
these  men  should  have  a  normal  opportunity  in  that  respect 
had  been  in  most  cases  adopted  by  the  industry  first,  and 
afterwards  made  regulations  by  the  Government.  The 
mines  had  not  lost  sight  of  that  responsibility.  He  was 
not  trying  to  apportion  the  blame  at  all — all  were  concerned 
in  this  thing.  "  If  we  both  of  us  carry  out  our  job,  both 
employers  and  employed,"  added  Mr.  Wallers,  "men 
underground  to-day  should  not  get  phthisis." 
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The  directors'  report  of  A.  Goerz  &  Co.  for  1917  just  issued 
shows  considerable  progress  and  a  notable 
A.  Coerz  &  Co.'S  improvement   in   the   company's   financial 
Report.  position.    A  net  profit  has  been  realised  in 

last  year,  after  deducting  all  outgoings,  of 
£114,984.  The  sum  of  £20,000  is  placed  to  reserve  account, 
and  a  dividend  is  declared  of  8  per  cent.,  equivalent  to  Is. 
per  share,  involving  an  amount  of  £70,000  and  representing 
the  first  dividend  forthcoming  since  May,  1910,  carrying 
forward  £24,964.  At  December  31,  1917,  there  was  an 
excess  of  cash  assets,  Government  securities  and  sundry 
debtors  over  liabilities  of  £301,421.  Amongst  the  com- 
pany's interests  are  some  in  important  and  prosperous  lar 
Eastern  Rand  mines,  and  there  are  various  other  shares, 
debentures  and  participations  and  interests  which  are  taken 
into  the  accounts  either  at  cost  or  at  market  price  of 
December  31st,  or  in  cases  where  no  market  ptice  exists  at 
the  directors'  valuation.  The  company's  own  Rand  group 
has  increased  its  profits  considerably  in  1917,  notably  the 
Modderfontein  Deep  and  Geduld  froprietary.  The  directors 
now  offer  to  their  shareholders  in  the  United  Kingdom,  the 
rest  of  the  British  Empire  and  A. lied  countries,  as  is  fully 
explained  in  the  circular  letter  to  shareholders  issued  by  the 
London  Secretary  under  date  June  28th,  the  shares  pur- 
chased from  the  Custodian  of  enemy-owned  property  in  the 
Union  of  South  Africa  at  a  price  of  13s.  per  share,  at  this 
same  price  in  the  proportion  of  two  shares  for  every  five 
shares  held  by  them  at  the  close  of  business  on  July  6th. 
Another  favourable  point  is  the  proposal  of  the  directors  on 
the  occasion  of  the  annual  meeting  to  be  held  in  Johannes- 
burg on  August  30th  to  change  the  name  of  A.  Goerz  &  Co. 
to  the  "  Union  Corporation,  Limited."  The  company  was 
registered  in  the  Transvaal  in  1897,  and  has  always  held  an 
honourable  position,  but  the  experience  of  recent  years  ren- 
ders it  advisable  to  adopt  a  thoroughly  British  name  as  it  is 
essentially  a  British  company  now. 

#  *  #  # 

In  view  of  recent  questions  regarding  the  price  of  National 
Bank  shares,  it  may  be  recalled  that 
The  Price  of  National  Mr.  J.  I.  Middleton,  Secretary  to  the 
Bank  Shares.  Public  Debt  Commission,  has  a  very 
high  opinion  of  the  value  of  the 
shares  of  the  National  Bank  of  South  Africa,  of  which  the 
Union  Government  still  has  11,500  left  as  a  legacy  from  the 
Transvaal  Administration.  In  the  past  six  months  some 
1,410  have  been  sold  at  about  £13 — a  few  as  high  as  £14. 
There  was  a  fairly  good  public  demand  for  them.  Mr. 
Middleton  told  the  Select  Committee  on  Public  Accounts 
that,  although  the  Government  was  getting  the  full  market 
price,  he  was  not  sure  they  were  getting  the  prices  they 
should  do.  He  thought  the  Commissioneis  had  sold  enough, 
because  the  last  accounts  of  the  bank  showed  a  profit  suffi- 
cient to  pay  a  dividend  of  13  per  cent,  on  the  capital. 

Mr.  Lyttelton  Gell,  presiding  at  the  annual  meeting  of  the 
Chartered  Company  last  week,  said  the 
Chartered  Company  Privy  Council's  recent  judgment  applied 
Annual  Meed.ig.  only  to  surface  rights  ol  land  in  Southern 
Rhodesia,  and  did  not  deal  with 
Northern  Rhodesia,  or  the  company's  interests  in  Nyasaland, 
Bechuanaland,  or  the  railway  position.  It  also  did  not  touch 
the  company's  mineral  rights  or  industrial  undertakings,  all 
of  which  remain  as  a  source  of  future  commercial  profits. 
The  company  was  advised  that  the  judgment  did  not  entitle 
it  to  receive  interest  upon  the  balance  of  past  administrative 
expenditure.  The  chairman  gave  the  following  items,  on 
which  the  company's  financial  claim  against  the  Crown  will 
be  based:  Public  works,  £2,227,444,  of  which  £1,500,000 
was  for  Southern  Rhodesia;  movable  assets,  £361,788,  of 
which  £200,000  was  for  Southern  Rhodesia;  Matabele  war 
and  native  rebellion,  £2,707,370;  accumulated  balance  of 
ordinary  recurring  administrative  expenses,  Southern 
Rhodesia,  in  excess  of  administrative  revenue,  £3,728,741. 
The  foregoing  figures  did  not  include  interest.  From  these 
amounts  must  be  deducted :  Southern  Rhodesia  land  6ales, 
£776.303;  quit  lease  and  other  rents,  £450,000.  The  reports 
and  balance  sheet  were  adopted.  The  Duke  of  Abercorn  and 
Mr.  Otto  Beit  were  re-elected  as  directors. 


TOPICS    OF    THE    WEhK. 


RAND    PROBLEMS    AND    LONDON 
Ol'INION. 

As  Chairman  of  the  Central  Mining  and  Investment  Cor- 
poration, Sir  Lionel  Phillips  is  obviously  in  a  more  privileged 
position  than  most  oversea  observers  to  obtain  a  clear 
insight  into  Rand  conditions.  His  views  on  the  low-grade 
mines,  on  the  labour  position,  and  on  the  gold  question  are, 
therefore,  of  the  greatest  interest  at  this  juncture,  and  we 
offer  no  apology  for  reprinting  them  in  full  in  another  part 
of  this  issue.  In  regard  to  the  first-named,  Sir  Lionel 
declares  b.untly :  "  A  large  number  of  mines  on  the  Rand 
will  shortly  have  to  be  closed  down  unless  some  relief  can 
be  given  to  them.  Fourteen  mines  are  barely  paying 
expenses.  They  employ  6,000  white  men  and  4«,000 
natives.  Their  working  costs  amount  to  £6,600,000  per 
annum,  largely  spent  in  South  Africa.  They  furnish  the 
world  with  about  £7,000,000  of  gold."  This  affords  unmis- 
takable confirmation  of  the  warning  given  by  the  Chamber 
of  Mines  last  week  that  it  was  not  attempting  to  hoodwink 
anybody  in  its  description  of  the  gravity  of  tne  position  of 
the  low-grade  mines.  The  main  feature  of  interest 
in  the  address  was,  however,  the  review  of  the  whole 
question  of  gold  production  in  its  relation  to  cost3 
and  currency.  Every  word  of  this  portion  of  the 
address  should  be  pondered  here,  as  a  valuable  setoff 
to  the  academic  views  that  have  formed  the  chief  contribu- 
tions on  the  subject  hitherto.  It  is  noteworthy  that  evidence 
is  accumulating  that  the  gold  produceis  of  the  whole  Empire 
are  feeling  the  pinch  no  less  than  those  of  the  Rand.  The 
Western  Australian  industry,  as  Sir  Lionel  Phillips  pointed 
out,  is  in  a  bad  way,  as  illustrated  in  the  case  of  the  Sons 
of  Gwalia,  in  connection  with  which  a  reduced  rate  of  divi- 
dend is  foreshadowed,  not  on  account  of  the  exhaustion  of 
the  mine,  but  because  the  continuous  rise  in  the  ccst  of 
working  has  necessitated  the  rejaction  of  ore  that  in  existing 
circumstances  cannot  be  profitably  treated.  Again,  in 
regard  to  the  Dome  Mines  in  Canada,  the  President  has 
recently  pointed  out  the  economic  fallacy  of  producing  gold 
at  a  figure  that  does  not  yied  a  profit.  As  will  be  seen 
more  fully  from  the  addresses  at  the  Central  Mining  meeting 
and  at  the  subsequent  meeting  of  representative  gold  pro- 
ducers, Sir  Lionel  Phillips  pointed  out  that  the  price  of 
other  commodities  had  risen  at  least  in  the  same  ratio  as 
the  increased  cost  of  their  production,  while  gold,  the  ccst 
of  winning  which  had  also  risen  greatly,  had  been  paid  for 
at  the  fixed  standard  price  in  currency,  which  had  not  been 
equivalent  to  the  actual  value  of  the  metal.  He  also  makes 
the  point  that  the  gold  had  been  used  to  regulate  the 
exchanges,  which  would  have  been  still  more  adveise  with- 
out it.  A  strong  case  was  made  out  for  Government  con- 
sideration by  reference  to  the  restricted  market  for  the  gold; 
for  if  the  producers  had  been  in  a  position  to  dispose  of 
their  gold  in  the  best  Al.ied  markets  they  would  have 
derived  a  greater  value  than  they  have  received.  By  the 
arrangements  for  the  purchase  of  the  output  of  the  mines 
the  Government  has  made  a  substantial  profit,  and  as  gold 
is  the  basis  of  trade  and  affects  rates  of  exchange  and 
national  credit  it  can  hardly  be  questioned  that  those  who 
produce  should  be  granted  some  concession.  Unless  this  is 
done  the  position  of  many  companies  in  different  countries 
becomes  parlous,  and  the  basis  of  confidence  upon  which 
Great  Britain  and  her  Allies  have  raised  such  vast  loans 
stands  to  be  seriously  affected.  Sir  Lionel  Phillips  paid 
tributes  to  the  thought  and  care  that  Mr.  Samuel  Evans 
had  given  to  the  question  and  also  to  the  valuable  paper 
by  Mr.  Hennen  Jennings,  from  which  we  recently  printed 
extensive  extracts.  Not  unnaturally  some  disappointment 
is  expressed  locally  with  the  fact  that  Sir  Lionel  did  not 
champion  the  cause  of  the  low-grade  mines.  Their  case,  he 
seems  to  regard  as  primarily  one  for  the  Union  Government. 
No  scheme,  however,  that  can  be  devised  by  the  advisers 
of  the  Imperial  Government  is  likely  to  ignore  them,  and 
it  is  to  be  hoped  that  the  enquiry  now  pro?eeding  in  London 
into  the  question  may  result  in  an  equitable  measure 
of  relief  to  the  industry  as  a  whole,  connoting  a  prolongation 
of  life  to  the  long-suffering,  low-grade  gold  producers. 
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PROGRESS    ON    "  GOLDFIELDS "    MINES. 


Official  Summary  of  Operations  for  Last  Quarter. 


Simmer  and  Jack. 

The  following  is  a  summary  of  the  operations  of  the  Simmer 
and  Jack  Company  for  the  quarter  ended  30th  June,  1918: 
The  development  footage  accomplished  during  the  quarter 
amounted  to  1,211  feet,  the  footage  sampled  being  as 
follows:— -Main  Reef:  Footage  sampled,  348;  reef  width,  36 
inches;  reef  value,  44  dwts.  Main  Reef  Leader:  Footage 
sampled,  15;  reef  width,  12  inches;  reef  value,  220  dwts. 
South  Reef:  Footage  sampled,  210;  reef  width,  37  inches; 
reef  value,  75  d.vts.  Tons  mil.ed,  173.000;  working  profit 
(including  sundry  revenue),  £34  682,  less,  however,  £4,243 
appropriated  during  the  quarter  in  respect  of  special  expen- 
d.ture  due  to  war,  contributions  to  miners'  phthisis  com- 
pensation fund,  additions  and  renewals  fund,  Government 
taxation,  etc. ;  gold  in  reserve,  £3,750.  Decline  in  grade 
responsible  for  lower  profits,  but  during  July  there  has  been 
considerable  improvement  in  this  direction;  better  profits 
expected  next  quarter. 

Robinson  Deep. 

The  following  is  a  summary  of  the  operations  of  the 
Robinson  Deep  for  the  quarter  ended  30th  June,  1918:  — 
The  development  footage  accomplished  during  the  quarter 
amounted  to  2,146  feet,  the  footage  sampled  being  as 
follows:— -Main  Reef:  Footage  sampled,  229;  reef  width,  23 
inches;  reef  value,  29  dwts.  Main  Reef  Leader:  Footage 
sampled,  424;  reef  width,  21  inches;  reef  value,  158  dwts. 
South  Reef:  Footage  sampled,  304;  reef  width,  22  inches; 
reef  value,  177  dwts.  Tons  milled,  139,700;  working  profit 
(including  sundry  revenue),  £21,203,  less,  however,  £12,479 
appropriated  during  the  quarter  in  respect  of  special  expen- 
diture due  to  war,  contribution  to  miners'  phthisis  com- 
pensation fund,  Government  taxation,  etc.,  including  also 
interest  on  joint  loan  from  the  guarantors;  gold  in  reserve, 
nil.  Difficulties  and  expense  in  connection  with  shaft  No. 
1  and  introduction  large  number  jack  hammers  responsible 
for  increase  in  costs,  although  some  improvement  grade 
expe:ted.  Results  for  next  quarter  not  expected  to  be 
favourable  on  account  of  disorganisation  due  to  change  over 
to  new  vertical  Chris  shaft. 

Simmer  Deep. 

The  following  is  a  summary  of  the  operations  of  the 
Simmer  Deep  during  the  quarter  ended  30th  June,  1918:  — 
The  development  footage  accomplished  during  the  quarter 
amounted  to  1,333  feet,  the  footage  sampled  being  as 
follows: — Main  Reef,  Footage  sampled,  815;  reef  width,  33 
inches;  reef  value,  12'1  dwts.  Main  Reef  Leader:  Footage 
sampled,  75;  reef  width,  18  inches;  reef  value,  281  dwts. 
South  Reef:  Footage  sampled,  365;  reef  width,  32  inches; 
reef  value,  70  dwts.  Tons  milled.  130,000;  working  profit 
(including  sundry  revenue),  £3  594;  appropriations  during 
the  quarter  in  respect  of  special  expenditure  due  to  war, 
contributions  to  miners'  phthisis  compensation  fund,  addi- 
tions and  renewals  fund,  Government  taxation,  interest  on 
debentures,  debenture  guarantors'  remuneration,  deben- 
ture trustees'  fees,  etc.,  amounted  to  £12,323;  gold  in 
reserve,  nil.     On  account  of  increased  supply  compressed  air 
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Angle  Fish  Places.  Sleep. rs.  Steel  Hammers, 

Balata   Belting. 

REQUIRES  Second-hand  Rails.  20:b..  601b. 
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and  improved  grade  met  with  in  the  lower  levels  better 
results  expected  if  shortage  native  labour  cou  d  be  overcome 
and  provided  there  is  no  further  considerable  increase  in 
European  wages  and  cost  of  stores. 

The  Jupiter.- 
The  following  is  a  summary  of  the  operations  of  the 
Jupiter  for  the  quarter  endid  30th  June,  1918: — The 
development  footage  accomplished  during  the  quarter 
amounted  to  1,588  feet,  the  footage  sampled  being  as 
follows: — Main  Reef:  Footage  sampled,  796;  reef  width,  35 
inches;  reef  value,  6'8  dwts.  Main  Reef  Leader:  Footage 
sampled,  129;  reef  width,  43  inches;  reef  value,  8'9  dwts. 
South  Reef:  Footage  sampled,  321;  reef  width,  38  inches; 
reef  value,  50  dwts.  Tons  milled,  63,300;  working  profit 
(including  sundry  revenue),  £3,210,  less,  however,  £2,188 
appropriated  during  the  quarter  in  respect  of  special  expen- 
diture due  to  war,  contributions  to  miners'  phthisis  com- 
pensation fund,  additions  and  renewals  fund.  Government 
taxation,  etc.;  gold  in  reserve,  nil.  Severely  handicapped 
through  shortage  of  native  labour. 

Sub  Nigel. 
The  following  is  a  summary  of  the  operations  of  the 
Sub  Nigel  for  the  quarter  ended  30th  June,  1918:— The 
development  accomplished  daring  the  quarter  amounted  to 
2,925  feet,  of  which  a  d'stance  of  2,272  feet  was  advanced 
on  reef;  2,155  feet  were  sampled,  of  which  1,400  feet  gave 
142  dwts.  over  a  stoping  width  of  42  inches,  whilst  the 
average  of  the  balance  of  footage  sampled  was  not  within 
the  pay  limit.  Tons  milled.  29,450;  working  profit  (includ- 
ing sundry  revenue),  £24,624,  less,  however,  £5,920  appro- 
priated during  the  quarter  in  respect  of  special  expenditure 
due  to  war,  contributions  to  miners'  phthis's  compensation 
fund,  additions  and  renewals  fund,  Government  taxation, 
etc.;  gold  in  reserve,  £12,463. 

Southern  Van  Ryn. 
Two  boreholes  are  being  proceeded  with  to  determine  the 
best  sites  for  vertical  shafts,  the  first  of  which  it  is  hoped 
will  be  started  before  the  end  of  the  year.  A  sinking  hoist 
has  been  secured  and  attention  is  being  given  to  obtaining 
other  necessary  equipment  for  shaft  sinking. 


Zaaiplaats  Tin. 

The  Zaaiplaats  results  for  the  month  of  July,  1918,  were 
as  follows: — Days  run,  27;  concentrates  won,  58  long  tons; 
estimated  profit  for  the  month,  excluding  Government  taxes 
on  profits,  £9,341  14s.  Id. ;  capital  expenditure,  £374  3s. 
lid. 
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PROGRESS    OF    THE    KATANGA    COPPER    MINES. 

New  Railway  Transport  Plant— Rapid   Development  in  Sight. 


In  connection  with  the  great  development  of  the  Katanga 
copper  industry  a  new  system  of  transportation  of  coal  from 
Wankie  Colliery  to  the  Congo  is  being  organised  by  the 
Union  Miniere  and  will  soon  be  in  operation.  The  new  plant 
consists  of  24  heavy  engines  and  five  of  a  smaller  type,  and 
100  large  wagons  for  coal  transport.  American  workshops 
have  provided  the  plant,  which,  the  Beira  News  states  has 
already  been  landed  at  Beira.  Hitherto,  says  the  paper, 
the  coal  and  coke  required  for  the  furnaces  at  Elisabethville, 
all  of  which  has  to  be  transported  from  the  Wankie  mines 
in  Southern  Rhodesia,  has  had  to  be  carried  in  the  trucks 
of  the  Beira  and  Mashonaland  and  Rhodesia  Railways,  but 
in  a  very  short  time  the  Union  Miniere  will  have  complete 
light  trains  of  its  own,  fitted,  of  course,  to  the  proper  gauge 
of  the  trunk  line,  by  which  it  will  transport  the  whole  of  the 
fuel  it  needs.  The  trucks  will  probably  be  utilised  all  the 
way  from  Wankie  to  Elisabethville,  and  on  their  arrival  at 
Sakania,  the  border  station  of  the  Rhodesian-Katanga 
systems,  they  will  then  be  taken  over  by  the  company's 
locomotives  and  be  hauled  by  them  to  Elisabethville — the 
necessary  working  arrangement  having,  of  course,  been 
come  to  with  the  Beira  and  Mashonaland  and  Rhodesia 
Railways  to  that  effect.  The  railway  plant  has  been  landed 
and  is  being  fitted  up  at  Beira  and  Umtali — the  trucks  here 
and  the  engines  at  the  railway  workshops  at  the  latter. 
Altogether,  100  wagons  and  24  engines  will  be  in  use,  while 
5  smaller  tank  engines  will  be  utilised  for  the  conveyance 
of  the  ore  and  concentrates  from  the  mines  to  the  main  line. 
The  wagons  are  of  the  Gondola  type,  and  steel  plate  only  is 
used  in  the  construction,  while  the  wheels  are  without  tyres, 
each  being  in  One  piece  of  cast  steel.  The  cars  are  fitted  with 
automatic  buffers,  thus  averting  any  possible  accident  in 
shunting  or  otherwise  disconnecting.  The  cars  weigh  15 
tons,  and  each  is  designed  to  carry  a  metric  ton-load  of  35 
tons  of  coke  or  coal.  The  cars  come  from  the  Pressed  Steel 
Car  Company  of  Philadelphia,  and  are  being  put  together 
here  at  the  rate  of  two  a  day.  The  engines  have  already 
been  erected  at  the  Beira  and  Mashonaland  railway  work- 
shops at  Umtali.  Porters'  of  Philadelphia  have  supplied 
the  24  largest.  Each  of  the  latter  weighs  84  tons  of  2,000 
lbs.,  while  the  5  smaller  tank  engines  of  64  tons,  for  pulling 
the  ore-trains,  have  been  made  and  shipped  by  the  American 
Locomotive  Company  of  Montreal.  The  Acting  British 
Vice-Consul  at  Elisabethville,  Congo  State,  has  issued 
interesting  data  as  to  mining  in  Katanga,  which  is  published 
in  the  Board  of  Trade  Journal.  "  The  mineral  industry  of 
Katanga  is  practically  confined  to  the  operations  of  Union 
Miniere  du  Haut  Katanga.  The  company  holds  the  mineral 
rights  over  a  large  area  of  country,  which  is  known  to  con- 
tain copper,  tin,  and  gold.  Up  to  the  present  time  only 
the  copper  has  been  worked  on  a  large  scale,  and  practically 
the  whole  of  the  copper  produced  has  been  obtained  from 
the  richer  ores  of  two  mines  only,  the  Star  of  the  Congo 
and  Kambove.  The  Likasi  and  Chituru  mines  in  Kambove 
district  are  now  being  opened  up,  and  a  branch  railway  line 
has  been  constructed  from  the  main  line  to  the  mines.  The 
blast  furnace  process  of  extraction  has  been  employed  since 
1911.  The  central  smelting  plant  is  at  Lubumbashi,  near 
Elisabethville,  and  at  present  consists  of  five  blast  furnaces, 
of  which  four  are  in  continuous  operation.  Two  additional 
furnaces  are  in  course  of  construction,  and  will  be  ready  for 
use  very  shortly.     The  completed  plant  will  have  a  daily 
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capacity  of  100  tons  of  copper.  The  output  of  the  furnaces 
during  the  first  nine  months  of  1917  was  19,766  metric  tons, 
as  compared  with  21,273  in  the  calendar  year  1916,  and 
13,483  tons  in  1915.  It  is  estimated  that  the  output  for 
the  year  1918  will  be  40,000  tons.  Wood,  cut  locally,  is 
used  for  power  purposes,  and  coke  for  smelting  is  obtained 
from  a  co.liery  in  Rhodesia.  The  plant,  machinery,  and 
stores  for  the  mines  and  smelter  have  been  obtained  from 
Europe  and  the  United  States,  chiefly  from  the  latter  since 
the  outbreak  of  war.  Many  smaller  requirements  are 
obtained  from  South  Africa,  it  may  be  mentioned  here 
that,  including  the  cost  of  fuel  and  freights,  a  sum  of 
£40,000  to  £50,000  per  month  is  paid  out  by  the  company 
to  Rhodesia  and  the  Union  of  South  Africa.  Enormous 
quantities  of  ore  have  been  proved  of  a  lower  grade  than 
it  is  possible  to  treat  economically  by  smelting,  and  after 
exhaustive  experiments  a  plant  is  in  course  of  preparation 
for  the  treatment  of  these  ores  by  leaching  and  the  electrical 
deposition  of  the  copper.  This  plant  is  to  have  a  yearly 
capacity  of  50,000  tons  of  copper.  The  programme  of 
expansion  and  development,  commencing  from  the  present 
time  up  to  the  year  1921,  provides  for  an  expenditure  of 
£3.000,000.  From  1911  until  the  outbreak  of  war  the  whole 
of  the  output  was  sold  to  Germany.  Since  the  commence- 
ment of  hostilities  it  has  been  sent  to  the  United  Kingdom. 
The  company  employs  a  force  of  450  Europeans  and  7,000 
natives.  The  scarcity  of  labour  during  1917  was  very 
serious.  Alluvial  gold  is  known  to  exist  near  Ruwe,  not  far 
from  the  Lualaba  River.  A  small  quantity  of  the  metal  has 
been  taken  out,  but  it  is  not  being  worked  at  present.  Tin 
is  found  on  several  of  the  properties  of  Union  Miniere.  At 
present  it  is  not  being  worked,  but  there  seems  a  possibility 
of  Busanga  tin  fields  being  opened  up  in  the  near  future. 
Transport  and  labour  are  the  chief  difficulties  to  contend 
with.  Diamondiferous  pipes  have  been  found  on  the  Kunda- 
lungu  plateau  to  the  west  of  Lake  Mweru.  No  work  is 
being  done  at  present." 


PERSONAL. 


Mr.  W.  J.  Benson,  London  manager  of  the  Johannesburg 
Consolidated  Investment  Co.,  Ltd.,  who  has  been  awarded 
the  O.B.E.  in  recognition  of  the  services  he  has  rendered  to 
the  Ministry  of  Munitions,  already  possesses  the  Order  of 
St.  Stanislav  with  star,  conferred  upon  him  by  the  old 
Russian  Government  for  his  services  in  connection  with  the 
supply  of  munitions  to  Russia  in  the  earlier  davs  of  the  war. 
Some  time  ago  the  Johannesburg  Consolidated  Investment 
Co.,  Ltd.,  was  asked  to  lend  Mr.  Benson's  services  to  the 
Government,  and  to  this  application  the  directors  of  the 
company  very  generously  responded. 

Magadi  Soda. 

The  annual  report  for  1917  states  that  the  company 
continued  to.  experience  serious  difficulties  in  regard  to 
developing  its  trade,  and  it  was  not  until  the  close  of  that 
year  that  the  restrictions  on  the  utilisation  of  native  labour 
were  sufficiently  removed  to  allow  of  the  production  and 
constructional  work  being  proceeded  with. 
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WHAT    THE    RHODESIAN    MINES    BUY:    1917    RETURNS. 


The  following  list  shows  the  value,  at  place  of  purchase, 
of  the  imports  of  the  principal  mining  material  and  stores 
into  Southern  Rhodesia.  The  particulars  are  taken  from 
the  Custjms  returns:  — 


Acid,   sulphuric    

Assay   apparatus  

Blasting  compounds  &  dynamite 

Borax     

Candles  

Caustic  soda         

Cement  

Coal,  coke  and  patent  fuel 

Composition,   boiler    

Composition,  metal     

Copper,  plate  and  sheet    

Copper,    bar  

Cyanide   of  potassium        

Cyanide  of  sodium     

Detonators  and  fuse 

Electric   fittings 

Fire  bricks  and  clay 

Grease,  antifriction     

Iron  and  steel — 

Angle,  channel,  and  T.     ... 

Bar,   bolt,  and  rod     

Chains  

Girders,   beams,  joists 

Galvanised    

Galvanised,   corrugated 

Pig  and  ingot      

Pipes  and  piping        

Plate  and  sheet 


1915. 

1916. 

1917. 

£2,676 

£2,878 

£3,674 

7,042 

7,872 

5,290 

80,308 

89,711 

90,649 

2,881 

3,711 

2,575 

22,089 

36,352 

41,6r/7 

294 

816 

627 

2,738 

1,124 

558 

263 

593 

558 

309 

320 

190 

2,552 

3,625 

3,368 

340 

916 

994 

1,746 

36 

679 

20 

695 

Nil. 

69,189 

70,492 

73,457 

14,384 

31,712 

32,190 

7,575 

8,719 

8,437 

185 

238 

72 

4,426 

5,605 

4,499 

548 

246 

1,160 

13,874 

17,568 

24,207 

925 

1,239 

1,444 

2,216 

741 

895 

2,267 

2,446 

861 

12,613 

8,287 

6,763 

444 

572 

2,310 

9,266 

12,664 

13,439 

4,387 

4,354 

5,807 

Lead — 

Bar  and  sheet 
Foil  and  acetate  ... 
Pipes  and  piping 

Lime      

Litharge         

Machinery — 

Bands  and   belting      . 
Buckets  and  trucks   . 

Electrical       

Mining  

Packing  

Parts       

Pumps  

Oil- 
Castor     

Colza       

Lubricating 

Quicksilver    

Tramway   material      

Waste,   cotton      

Wire   rope      

Wood- 
Handles  for  picks,  etc 
Unmanufactured 


Zinc 


1915. 

1916. 

1917. 

83 

3,976 

35 

609 

1,889 

14 

335 

175 

15 

7,095 
585 

5,487 
848 

4,029 
1,062 

14,880 
2,216 
5,758 

78,721 
4,422 

14,048 
6,978 

16,003 
4,465 
7,823 

79,886 
4,164 

25,363 
8,296 

19,247 
4,296 
3,518 

62,003 
5,076 

29,441 
6,859 

1,655 

6 

14,210 

984 

4 

17,786 

635 

2 

16,201 

4,019 

658 

1,693 

2,989 

4,513 
1,235 
1,872 
5,303 

5,923 
1,770 
1,081 
3,811 

1,147 
14  345 

1,867 
12,310 

2,127 
18,336 

20,117 

43,971 

41,906 

65,193  £558,224  £554,234 

Pittsburgh  Steel  Company- 
Pittsburgh,  Pennsylvania,  U.  S.  A. 

"Manufacturers  of 
"PITTSBURGH   PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire    Bright  Nail  Wire 
Annealed  Wire       Bright  Hard  Wire 
Varnished  Wire      Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staple* 

Pig  Iron,  Bloomt,  Billets,  Wire 
Bods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Tien,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

W*  art  prtpartd  to  jrix  PROMPT  8EBTI0B.  tndtMtit 
1/o*r   injuirif   actompar.Ui    by    complete    tp*eij(cmtt<nu. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
EQUITABLE   BUILDING 
NEW  YORK,  U.  S.  A. 
CaUsAMresst 


"^^ 


Yes  Sir  !  Burst  right  across. 

An  ordinary  belt  won't  do  the  work. 

We  must  have  a  "TULLIS." 


"Chonata"  bbakd  Balata 

(Driving  and  Conveying) 

"St.  Ann's"  brand  Leather 
"Swan"  BEA5D  Waterproof 

(Single,  Double  an. 1  Treble) 

"Ho  mo  gene"  b»ahd  Laminated 
"  Viking  "  b»a*d  Launder  Linlnj 
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THE    WEEK    IN    THE    SHAREMARKET. 


From  Active  to  Passive— A  Speciality  Market— Tin  Activity. 


Thkre  was  next  to  nothing  done  at  the  opening  on  Saturday, 
but  at  the  call  some  of  the  advances  were  quite  satisfactory, 
notably  the  following:  African  Farms,  6d. ;  Anglo  American, 
3s.  on  recent  buying  offers ;  Hume  Pipes,  3s.  6d. ;  Leeuw- 
poort,  Is.  6d. ;  Sub  Nigel,  Is.  3d. ;  Van  Ryn  Deep,  9d.  A 
sale  of  2,000  Princesses  was  put  through.  There  was  no 
change  in  Modder  stocks,  and  Zaaiplaats  showed  no  improve- 
ment. The  market  was  quite  active  on  Monday  morning. 
Leeuwpoorts  were  again  the  special  feature.  The  Modder 
group  went  strong,  with  the  exception  of  the  Eastern  lot, 
which  continue  to  stick  badly.  After  the  call,  Leeuwpoorts 
had  another  run  which  brought  them  up  to  35s.  6d.,  African 
Farms  following  suit  with  a  buying  offer  of  13s.  Apart  from 
the  improvement  in  the  Leeuwpoort  mine  there  is  said  to 
be  a  shortage  of  the  stock  and  so  the  bears  are  getting  a 
bit  of  a  squeeze.  African  Farms  touched  14s.  before  lunch, 
but  subsequently  the  pressure  decreased  and  the  price  of 
both  stocks  gave  way.  On  Tuesday  morning  Leeuwpoorts 
and  African  Farms  were  freely  dealt  in  at  about  closing 
prices.  At  the  call  they  firmed  up  to  their  previous  best. 
Quotations  were  on  the  whole  unchanged  in  most  of  the 
other  stocks,  though  for  no  apparent  reason,  except  that 
interest  was  diverted  to  the  new  gambling  counters,  Van 
Ryn  Deeps,  Springs  and  Government  Areas  were  all  three 
weaker.  '  In  the  course  of  the  day  Leeuwpoorts  and 
African  Farms  respectively  touched  36s.  3d.  and  14s.  2d., 
but  fell  away  later  on.  The  market  closed  somewhat  easier. 
On  Wednesday  morning  Leeuwpoorts  made  35s.  The  run  on 
them  and  African  Farms  has  been  checked,  though  prices 
are  still  high.  At  the  call  business  fell  away  and  there  was 
very  little  keenness  in  the  way  of  buying.  The  figures  were 
also  more  or  less  in  the  downward  direction.  The  only  stock 
favoured  during  the  day  was  Kleinfontein,  which  rose  to 
14s.,  or  an  advance  of  2s.  3d.  Prices  receded  on  Thursday 
morning,  Springs  being  decided. y  weak,  also  Modder  East 
and  their  Options.  Transvaal  Gold  Mining  Estates  and 
Transvaal  Consolidated  Lands  were  both  better.  The  out- 
side stocks  dealt  in  during  the  week  included  two  new  ven- 
tures, Sullivan  Music  and  Mauss  Syndicate,  the  latter  being 
chemical  patents.  The  sales  were  Sullivan  Music,  27s.  and 
28s.  for  odd  lots;  South  Van  Ryn3,  13s.  9d.  to  13s.  and 
13s.  3d. ;  Phoenix,  lid.  and  lOd. ;  S.A.  Alkalis,  42s.  6d.  and 
45s.  odd  lots;  Sakalavas,  9s.  3d.  odd  lots;  West  Springs, 
22s.  3d.  and  22s.;  Options,  8s.  3d.  and  8s.;  Monteleos, 
36s.  Buyers  and  sellers:  Union  Tins,  4s.,  sellers;  Mauss 
Syndicate,  20s.,  buyer;  Henderson's  Options,  9d.,  buyers. 

The  opening  on  Friday  was  practically  devoted  to  Leeuw- 
poorts and  African  Farms.  The  overnight  price  of  the 
former  was  37s.  3d. — 37s.  6d.  The  first  sale  made  38s.  6d., 
from  which  it  rose  to  40s.  6d.  African  Farms,  which  closed 
at  14s.,  opened  at  14s.  6d.,  advancing  to  15s.  3d.  At  the 
call  Leeuwpoorts  lost  3d.,  and  later  came  to  38s.  9d.  sellers, 
while  Springs,  Government  Areas,  Van  Ryn  Deeps,  New 
Modders,  Modder  Easts  and  the  Options,  Consolidated 
Lands,  and  T.G.M.E.  advanced.  The  following  are  the 
changes  in  price: — Sales:  African  Farms,  15s.  3d.,  after 
the  call  14s.  lid.;  Government  Areas,  78s.  3d.,  and  buyer; 
Hume  Pipes,  33s.  6d. ;  Klerksdorp  Props,  2s.  6d. ;  Leeuw- 
poorts, 408.  6d.  and  40s.  3d.;  Modder  Easts,  18s.,  and 
seller;  four-year  Options,  6s.  9d. ;  Rooibergs,  lis.  9d. ; 
Kleinfonteins,  13s.  9d.  and  13s.  8d. ;  Swazi  Tins,  32s. ; 
Springs,  67s.  6d.,  and  buyers;  Consolidated  Lauds,  17s.  6d. ; 
T.G.M.  Estates,  16s.  3d. ;  Zaaiplaats,  17s.  4d.  Buyers  and 
sellers:  Concrete,  5s.  4d.— 5s.  9d. ;  Modder  B.,  £6  19s.  6d. 
— £7;  Modder  East  three-year  Options,  4s.  8d.  buyer;  New 
Modders,  £24  10s.— £25 ;  Sub  Nigels,  25s.  9d.—  26s. ;  Van 
Ryn  Deeps,  68s.  3d.— 69s. 


Fri., 

Sat., 

Mon., 

Tues. , 

Wed., 

Thnrs. , 

9th 

10th 

12th 

13th 

14th 

15th 

African   Farms  .    .   . 

11     1* 

11    8 

12     8 

11     0 

13     9* 

13     6 

AngloAmer.    Corp. 

30     0* 

33    0 

33    0* 

33     0* 

33     0* 

33    0 

Apex    Mines   .... 

6    9* 

6  11 

6    9* 

6    9* 

7     0t 

7     0 

Bantjes    Consolidated 

3     1* 

3    0* 

3     1 

3    0* 

3    0 

3    0 

Brakpan   Mines  .   .  . 

78    0+ 

78     Ot 

77    6 

'.  '    0» 

78    Ot 

78    Ot 

Breyten  Colls.    .   .   . 

10    0* 

13.    Ot 

10    0* 

ll>    0* 

10    0* 

12    Ot 

Brick   and    Potter m 

3    9* 

3    6» 

3    9» 

8    9* 

3    9* 

3    9* 

Bushveld   Ting  .   v  . 

0    8* 

0    8* 

0    7* 

0    7 

0    8 

0    8* 

City  and  Babe.  .  .  . 

e  o* 

9    0» 

0    0» 

0    0* 

9    0* 

9    0* 

City  Deeps 53  Ot 

Cloverfield     Mines    .  — 

Clydesdale    Colls.      .  16  6* 

Concrete   Construe.    .  4  3* 

Con.    Langlaagtes    .  17  0* 

Con.    Main    Reefs    .  11  9* 

Con.    Mines   Selec.    .  26  3t 

Coronation   Colls.       .  34  3* 

Coronation  Freeholds  1  2* 

Crown   Dias 5  0t 

Daggafor.tein    Mines  22  9* 

Do.   Options 5  6 

East  Rand   Coals  .   .  2  1 

East    Rand    Deeps    .  0  9* 

E.R.    Minings    ...  16  0 

East   Rand    Props.    .  3  2 

East  Rand  Debs.  .  .  £58* 

Frank  Smith  Dias.   .  2  10* 

Geduld    Props.    ...  36  9* 

Govt.  Areas 77  0* 

G'ynn's   Lydenburgs  18  0* 

Jhb.   Bd.   of   Execut.  26  0* 

Jupiters 3  0* 

Klerksdorp    Props.    .  2  3* 
Knight    Centrals    ..38* 

Lace   Props 11  1* 

Leeuwpoort    Tins      .  29  3* 

Lydenburg    Farms     .  9  3t 

Main  Reef  Wests     .  2  6t 

Modder  B's 149  0* 

Modder    Deep    ...  136  0* 

Modder  Easts  ....  18  0* 

Do.     Options    (3yrs.)  4  10* 

Do.     Options     (4yrs.)  7  Ot 

Hume   Pipes    ....  30  0* 

New    Era    Cons.    .    .  9  7* 

New  Geduld  Deeps  .  5  9t 

New    Kleinfonteins   .  11  6 

New    Modders   .    .    .  £23| 

New    Unifieds   ...  46* 

Nigels 4  6* 

Nourse    Mines    ...  17  0* 

Princess    Estates    .    .  2  5* 

Rand   Select.    Corp...  86  6* 

Randfont?in   Deeps   .  3  9* 

Randfontein,   Est.     .  13  0* 

Roodepoort    Uniteds  2  6t 

Roberts    Victors    .    .  6  0* 

Rooibergs 11  6* 

Simmer   Deeps   ...  2  0t 

S.A.   Breweries   ...  25  6* 

S.A.   Lands 5  11* 

Springs    Mines    ...  67  6 

Sub   Nigels 24  6* 

Transvaal   Lands   .    .  14  9* 

Transv.   G.M.   Est.    .  12  6* 

Van    Ryn    Deeps    .    .  68  0* 

Village    Deeps    ...  — 

West   Rand    Est.    .    .  2  0* 

Witbank    Colls.     .     .  45  0* 

Witwatersrands     .     .  20  0* 

Wit.    Deeps 8  6* 

Wolhuters 3  11* 

Zaaiplaats    Tins    .    .  17  3* 

New    Stati    Area.:.    .  19  9 

•Buyers.  tSellers 


51     0* 

51 

0* 

51 

0 

51 

0 

51     0* 

7     7* 

7 

8* 

7 

B* 

7 

fi* 



16     6* 

16 

6* 

16 

6* 

16 

f>* 



— 

5 

3* 

5 

7 

5 

6* 



17    0* 

16 

6* 

16 

6* 

16 

6' 

16    6* 

11     9 

11 

6 

11 

6* 

11 

6* 

11     6* 

26    0 

25 

0* 

25 

0* 

25 

0* 

25     0* 

34     0* 

34 

0* 

35 

0* 

35 

fl* 

36    0* 

1     2* 

1 

2" 

1 

2V 

1 

2 

1     1* 

2    6* 

3 

6 

3 

6 

S 

B* 

5     Ot 

22     9* 

23 

0 

22 

6* 

22 

6* 

22    6* 

5     0* 

5 

0* 

5 

0* 



2     0 

2 

0* 

2 

0* 

2 

0* 

2    0* 

0    9* 

0 

9* 

0 

9* 

0 

9* 

0    9* 

— 

15 

6 

lfi 

0* 

16 

0« 

16     0* 

3    0* 

3 

0* 

3 

0* 

3 

0 

3    0* 

,£58* 

£58* 

£58* 

£58* 

£58* 

2   10* 

2 

io- 

2 

9" 

2 

9* 

2     9* 

36     9* 

37 

0 

37 

6 

37 

0* 

36    9* 

77    3 

78 

3 

77 

0* 

77 

3* 

77     5* 

18    6* 

18 

9* 

18 

9* 

18 

9* 

18    6* 

26     0* 

26 

0* 

26 

0* 

26    0* 

3     0* 

3 

0" 

3 

3* 

3 

0* 

3    3* 

2    3* 

2 

3* 

2 

V 

2    3* 

— 

3 

8 

3 

7* 

3 

8* 

— 

11     0* 

11 

1 

11 

6 

11 

9 

11     4* 

31    0 

33 

0 

35 

0 

35 

9 

35     3* 

— 

9 

4* 

9 

1* 

9    1* 

— 

2 

3" 

2 

5* 

2     6 

148     0* 

151 

D* 

153 

0 

152 

0 

152     0* 

136     0* 

137 

6* 

137 

6* 

137 

6* 

139     0 

18     3 

18 

0* 

IS 

3 

IS 

0 

17    0 

4  11* 

4 

10* 

4 

10* 

4 

10* 

4     .3* 

6    5* 

6 

9* 

6 

9* 

6 

9 

6    3* 

33     6 

35 

0* 

35 

6 

35 

6 

34     Ot 

9     8t 

9 

9 

9 

9* 

9 

9* 

10    0* 

— 

5 

7 

5 

6* 

5     6* 

11    6* 

11 

4 

11 

6 

11 

10* 

13     6* 

£24\ 

£24i* 

£24£* 

£24| 

£24* 

4     6* 

4 

6* 

4 

6* 

4     6* 

4     6* 

4 

6* 

4 

6* 

4 

9* 

4     6* 

— 

17 

3* 

17 

Ot 

17     6t 

2     7 

2 

9* 

8 

0 

3 

1* 

3     3 

86     6 

87 

0 

87     Ot 

3    6" 

3 

9* 

3 

9* 

3 

9* 

3     9* 

13    6 

13 

0" 

13 

9 

13 

6* 

13     6* 

2     6-t 

2 

6t 

2 

61 

2 

6* 

2     6* 

6     0' 

6 

0* 

6 

0* 

— 

11   10 

12 

0 

12 

3 

11 

10 

11   lit 

1     6* 

1 

6* 

1 

6* 

1 

6* 

— 

24     0* 

25 

6* 

25 

6* 

25 

6* 

25    6* 

5  11 

6 

0* 

6 

0 

6 

0* 

6     1 

67     6* 

68 

3 

67 

6 

67 

3* 

66     6 

25     9 

25 

3 

25 

3* 

25 

9 

25     6* 

14     9* 

15 

0* 

16 

0- 

16 

6* 

17     6* 

12     6* 

13 

0 

12 

6* 

13 

3 

14     0* 

69     6 

69 

0 

68 

3* 

68 

3 

68     6t 

13     0* 

11 

ot 

14 

Ot 

12     0 

2     0* 

2 

0* 

2 

0* 

2 

0* 

— 

-16    0* 

45 

0* 

46 

0* 

— 

20     0* 

20 

0* 

20 

a* 

20    0* 

8     3a 

8 

6' 

8 

9* 

9 

0 

8    9 

3  11* 

4 

0" 

4 

0* 

4 

0* 

4    3* 

17    3* 

17 

9 

17 

7 

17 

7i 

17     5 

19     6* 

19 

9* 

19 

6* 

19 

6* 

19     6* 

AOdd  lots.      bEx  London. 


'Phone  4673,.    I 


I 


Box  316?. 


HAND  AND 
HEART 


OSBORIM'S 

HOLLOW 
STEEL. 


Write  or  'Phone  (or  Stock  List. 


DRILL 


SHEFFIELD  aad 


SAMUEL  OSBORN  &  Co.,  Ltd.,  SSSSiS; 
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SIEMENS   BROTHERS  DYNAMO  WORKS  LIMITED. 


Head  Offloi:    PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8. 


TshphoM:  Wtttcrn  6349. 


Works:   STAFFORD. 


Tctoframi:  "SismbrtJoi  Keif,  Loii:*.' 


ELECTRICALLY-DRIVEN 
WINDING   ENGINES. 


INTERIOR  OF  WINDING  ENGINE  HOUSE 

at  a  Colliery  in  South  Wales, 

showing  Flywheel  Converter  Sets  and  Winding  Engine. 


SIEMENS     BROTHERS 

DYNAMO    WORKS    LIMITED 


ROMK    BRANCH!!: 

BtHHTOCBiu  -Central    Home,    N.w    Street. 
Bristol —30.    Bndr.   Street. 
Cardiff  — 89     St.    Marv    Street. 
Glasgow  — «6.    Waterloo    8 net. 
Mj^rHlWTCT  — 19*.     D-ant»at» 
NswrtaTu-cm-Trpl.— l»-t».  Colllngwood  Buildings 
8betfism>— 2»    high  Street 
Soutsumptos— «,.   Hirk  Btreoi. 


INDIAN  AND  COLONIAL  BRANCH!!: 


'  alcctta  — TliT.    Buildings,    Clir.  'StrMt. 
Bombay—  Rampart    Row. 
Madras —Smith'.  Corner.    Mount   Road 
Singapore.— 1.  2.  6  *  9.  Winchester   Roum. 
CAP!    TOWN.— 45a,     St.     George's     Street    (first 

floor). 
STDiriT— 42,    Bridge    Strwt. 


Mb  locum  — Dominion    Chambers.    5941.    William 

Street. 
Wn.LiMOToa     (N  I.)  —A.      *     T.      Burt.     Ltd., 

Courtenar    Plaesj. 
DUKtDIK   (N.Z  )— A.   k  T.   Burt,   Ltd.,   Stuart   St 
Aicklaxd    'N  V..,.— A.   *  T.  Butt    Ltd  ,  Customs 

street   Wss*. 


Sole  Representative  in  South  Africa. 

A.   J.   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 


Telephone  1202. 


Telegram*  "WOTAN" 
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THE  JULY  GOLD  OUTPUT  IN  DETAIL. 

Increase  on  June  Total— Lower  Returns  from  Several  Mines  —Some  Notable  Improvements. 


The  Transvaal  gold  output  for  July  was  declared  on  the  10th 
inst.  by  the  Chamber  of  Mines  at  736,199  ozs.,  representing 
a  value  of  £3,127,174,  an  increase  of  8,503  ozs.,  or  £36,116, 
on  the  June  return.  There  were  27  working  days  in  July 
compared  with  25  in  June,  but  the  majority  of  miners  ceased 
working  on  the  day  of  the  funeral  of  the  men, who  were 
killed  by  the  disaster  at  the  Meyer  and  Charlton,  and  that 
mine  suspended  operations  for  four  days.  Five  of  the  pro- 
ducing mines  showed  losses  on  the  month's  work,  some  of 
them  for  exceptional  reasons,  like  the  New  Kleinfontein,  in 
which  there  was  a  fall  of  rock  on  the  26th  July,  resulting 
in  a  decreased  tonnage  being  available  for  the  mill.  In 
addition,  there  was  a  fall  in  the  rich  upper  section  of  the 
City  Deep  which  interfered  with  the  output  of  ore  and  a 
breakdown  of  the  hoist  at  Brakpan  involved  the  loss  of  five 
winding  shifts.  Van  Ryn  Deep,  Government  Areas,  the 
Crown  Mines,  and  the  Simmer  and  Jack  had  much  improved 
outputs  and  were  mainly  responsible  for  the  satisfactory 
position.     The  leading  figures  are!— 

Total  output 738,199  ozs. 

Value        £3,127,174 

Increase 8,503  ozs. 

Value        £36,116 

Witwatersrand        716,010  ozs. 

Value       £8,041,419 

Increase   7,102  ozs. 

Value        £30,168 

Outside  Districts 20,189  ozs. 

Value        £85,755 

Increase    1,401  ozs. 

Value        £5,948 

Stamps     8,894 

Decrease 55 


Individual  Returns. 


Value. 

Aurora  West      £16,349 

Bantjes  Con 23,422 

City  and  Suburban 36,518 

City  Deep 111,252 

Con.   Langlaagte       55,607 

Con.  Main  Reef        76,510 

Durban  Roodepoort 4,927 

Durban  Deep     87,227 

East  Rand  Proprietary    ...  126,837 

Ferreira  Deep     70,134 

Geduld  Proprietary 66,337 

Geldenhuis  Deep       59,175 

Ginsberg      13,083 

Government  Areas    188,026 

Glencairn 12,598 

Langlaagte  Estate    55,840 

Luipaardsvlei  _ 22,445 

Meyer  and  Charlton         ...  85,736 

Modder  Deep     89,368 

New  Goch 16,311 

New  Heriot        17,917 

New  Kleinfontein      72,097 

New  Modder      165,287 

New  Primrose    16,277 

New  Unified       12,484 

Nourse  Mines     54,248 

Princess  Estate         -25,593 

Randfontein  Central         ...  172,475 

Robinson      49,355 

Roodepoort  United   23,567 

Rose  Deep 65,993 

Van  Ryn     34,513 

Van  Ryn  Deep 104,562 

Village   Deep      75,453 

Village  Main  Reef    34,717 

West  Rand  Consolidated...  86,314 

Witwatersrand   41,398 


Increase .  Decrease . 

£938  — 

—  £195 

—  3,700 

—  8,067 
2,519  — 

30  — 

1,860  — 

221  — 


3,827 


2,782 

68 

535 

8,980 

1,384 
501 


1,859 


3,050 

— 

208 

— 

— 

633 

— 

6,970 

2,748 

— 

998 

— 

51 

— 

— 

1,584 

— 

1,104 

4,481 

— . 

2,278 

— 

404 

— 

1,602 

— 

— 

88 

1,515 

— 

— 

883 

— 

1,045 

— 

590 

— 

2,213 

Wit.  Deep  ...     .,. 

Brakpan  Mines 

Jupiter         

Knight  Central  ... 
Knights-  Deep     . . . 

Modder  B 

Robinson  Deep  ... 
Simmer  and  Jack 
Simmer  Deep  ... 
Springs   Mines   ... 

Wolhuter     

Crown  Mines 
Miscellaneous 


Sub  Nigel    

Glynn's  Lydenburg 

T.G.M.E 

Barrett 
Miscellaneous 


January 
February 
March 
April  ... 
May  ... 
June  ... 
July    ... 


Central  Mining 
Barnato 
Mines  Selection 

Goerz     

General  Mining 
Gold  Fields  ... 


Value. 
40,345 
94,223 
26,561 
30,758 
73,613 

111,622 
63,783 
71,655 
45,999 
86,144 
40,651 

231,319 
4,844 

Outside  Districts. 

26,246 
9,387 

23,477 
1,249 

25,396 

Monthly  Returns. 
Ozs. 

714,182 

659,759 

696,281 

717,099 

...     ...         741,317 

727,696 

736,199 

Group  Profits. 
June. 
£836,121 
180,141 
74,982 
68,018 
40,791 
83,924 


Increase.  Decrease. 
—  225 

930 


246 


2,069 

951 

8,699 

8,751 

14,676 
2,137 


853 
1,813 
1,863 

174 
1,745 


773 
9,948 


1,402 
586 


Value. 
£8,033,653 
2,802,477 
2,957,614 
3,046,045 
8,148,915 
3,091,058 
3,127,174 


July. 

£330,765 
188,103 
70,487 
69.237 
26,615 
28,247 


Labour  Figures. 
The  number  of  natives  employed  at  the  last  day  of  the 
month  by  the  W.N.L.A.  and  contractors  were:  — 

178,412 


On  gold  mines  ... 
On  coal  mines  ... 
On  diamond  mines 


11,790 
5,011 


195,213 
The  figures  for  June  were:  On  gold  mines,  179.028;  coal 
mines,  11,473;  and  diamond  mines,  4,747;  total,  195,248. 


MAGNOLIA 
ANTIFRICTION  METAL 

"FLOWER"    BRAND. 


HAS    THE    LOWEST    COEFFICIENT    Or  FRICTION. 

KEEPS  i\  ■**>  tde  'ill  for  lubricants,  making  BEARINGS  smooth  a«  glass 
and  keeping  them  COOL  under  lieavi  st  presumes  Hn<l  highest  s,  eeJs. 

Manufactured    and    Sold    Bv — 

THE  MAGNOLIA  ANTI-FRICTION 
METAL  CO.  OF  GREAT  BRITAIN,  L'MITED, 

49.  QUEEN  VICTORIA  STREET,  LONDON,  E.C. 

As  end  for  South  Africa  i  FRASER  &  C  f.V.MERS,  Ltd.,  lohannasbuit, 

Bulawayo  and  Sal  •  b  <ry. 
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"«MMMMMM«MAMMMMMM1M«MM^^ 


HADFIELDS,  Ltd. 

Hecla  &  East  Hecla  Works,  Sheffield,  England. 


WORKMMJ 
EMPLOYED, 


WORM 

ASSA    OVIK 

MO  AOSZS. 


SOLE  MAKERS  OF 


Hadfield's  Patent  "ERA"  Manganese  Steel, 

THE   SUPREME   MATERIAL 

For  the  Wearing  Parts  of  Crushing  and  Grinding  Machinery,  etc. 


s*wt,*? 

Steel  Castings 

*£®&&^m 

and    Forgings 

of  all  descriptions  from  a 

few    lbs.  in  weight  up   to 

25  tons 

. 

FOR  ENGINEERING 

AND 
OTHER  PURPOSES 

5S5si9lHHpB 

HADFIELDS  L". 

Mining  Requisites 

of  every  description, 

including  Steel  Wheels  and 
Axles,  Haulage  Rollers  and 
Frames,  Angle  Pulleys 
and  Frames,  Pedestals, 
Rope  Clips,  Shoes  and  Dies, 
Balls  for  Ball  and  Tube 
Mills,  Grizzley  Bars,  Crush- 
ing Rolls,  etc. 


Group  of  Wearing  Parts  for  Stone  Breaking  and  Ore  Crushing  Machinery. 

Makers  of  all  kinds  of 

STONE  BREAKING  &  ORE  CRUSHING  PLANTS 

DELUDING 

GYRATORY  JAW  AND   DISC  CRUSHERS. 


Head  Office  for  South  Africa* 

46  &  47.    Cullinan   Buildings.   JOHANNESBURG. 

Those  5900, 


Tel.  Add.:  "HECLA. 
STORES*  DENVER,  TRANSVAAL  (Adjoining  Dmw  Statiea). 


Bos  1009. 


Bulawayo  Agents: 

WfflTMORE  &  JACKSON, 
17  &  18,  Agency  Chambers. 


Salisbury  Agents : 

P.  PEECH  &  CO., 

Angwa  Street. 


Natal  Agents : 

THOS.  BARLOW  &  SONS, 

Smith  Street,  Durban. 


A0**+*********+*++*****0***0i0m0im0i0im0ii*mmmmm0i0imm0***r****0&*^ 
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Important  to  Mine  and  Compound  Managers. 
Messrs.    L.    FATTI   &,   CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boys,  beg  to  inform  the  Mine  and  Compound  Managers  that  despite  the  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre-war  level,  thus  making  Macaroni  the  most 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  the  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  m  whose  Compounds  the  full  content 
of   th*   Boya   has  been   gained   by   occasionally  changing    with    Macaroni     their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 


— 


THE     WEEK     IN    THE     MINING     MATERIAL    AND     ENGINEERING 

TRADES. 


The  Chamber  and  Federation  of  Trades— Paraffin  and  Petrol— South  African  Pig 
Iron— Trend  of  Trade— Plate  and  Window  Glass— Iron  and  Steel— American  Trade. 


Business  is  exceptionally  dull  in  the  mining  material  world, 
and  according  to  a  responsible  merchant  it  will  not  be  better 
until  the  Chamber  of  Mines  and  the  Federation  of  Trades 
fix  up  their  differences  over- the  labour  question.  The 
Federation  is  having  a  meeting  on  Sunday,  the  18th  inst., 
to  discuss  the  offer  of  the  Chamber  of  Mines,  when  no  doubt 
it  will  be  arranged  that  a  ballot  be  taken  during  the  next 
fortnight  upon  various  subjects  still  under  discussion.  The 
idea  prevailing  is  that  the  differences  will  be  amicably 
settled,  but  in  the  meantime,  whilst  the  clouds  are  over- 
hanging as  to  the  fate  of  the  seventeen  poorer-grade  mines, 
it  naturally  checks  business  as  well  as  new  enterprise.  A 
satisfactory  feature  is  that  Mr.  E.  A.  Wallers,  the  President 
of  the  Chamber  of  Mines  is  announced  to  address  a  public 
meeting  at  Benoni  on  Sunday  evening  next,  under  the 
auspices  of  the  Federation  of  Trades.  He  will  speak  on 
Industrial  Relations,  as  between  the  Chamber  and  the 
Federation  during  the  war  period.  Very  earnest  efforts  are 
evidently  being  made  to  assist  things  to  go  along  smoothly 
for  all  concerned. 


Paraffin  and  Petrol. 

On  the  authority  of  the  manufacturer  who,  until  recently, 
was  well  in  the  market  to  obtain  paraffin  at  any  priae  to 
keep  his  factory  going,  brokers  are  now  offering  it  at  from 
82s.  6d.  to  35s.  per  case  of  two-fours,  which  he  declined 
to  purchase,  not  only  when  it  was  first  offered  but  on  the 
second  occasion.  Presumably  as  it  was  offered  twice,  the 
sale  at  the  prices  named  was  not  a  ready  one.  A  broker 
said  he  knew  of  a  sale  at  29s.,  and  his  opinion  was  that 
now  the  worst  of  the  winter  was  over,  speculative  and  other 
holders  were  bringing  paraffin  out  so  as  not  to  lose  the 
opportunity  of  these  high  rates.  Another  reason  was  thatr 
the  Government  was  being  urged  to  take  a  hand  in  the 
control  of  what  paraffin  was  in  South  Africa.  And  although 
they  have  no  legal  standing  in  the  matter,  there  are  various 
ways  of  the  Government  exercising  influence.  As  regards 
petrol,  fabulous  prices  have  been  paid  for  an  occasional  tin, 
so  it  is  rumoured.     The  appointment  of  a  Controlling  Com- 
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ik'W  We   have  an   unusually   good  strain   of   dogs.      Demands   of   high-speed-cutting   have 

\^L  been   consistently   met.    Dogs   with   bent   tails  ;   Dogs  with  straight  tails  ;   Dogs  with 

^j^fr        flat  tails  ;  Dogs  with  one  screw  ;  Dogs  with  two  screws — all  with  same  commendable, 
intense  merit  and  strength. 

London  Representative :  ....  _Wf.teI" 0ffice  ald  Wareh™Ie :  r  _  - 

benj.  whittaker,        J.  H.  Wl LLIAMS  &  CO.         76  STATE  STOEET. 

2,  Norfolk  Street,  Strand.  "  The  Drop-Forging  People,"  New  y^    N  y 

76,  Richards  Street,  Brooklyn,  N.Y. 
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mittee  has  been  provisionally  arranged  for  Johannesburg  and 
the  Reef,  whose  function  will  be  to  cut  down  the  consump- 
tion of  motor  spirit  to  absolutely  essential  requirements  and 
to  consider  all  the  claims  in  general.  Seeing  there  are  only 
three  distributing  companies  this  should  be  an  easier  matter 
to  handle  than  the  paraffin  one.  Where  the  Government  will 
very  materially  assist  is  to  obtain  supplies,  which  they  have 
promised  to  take  seriously  in  hand. 

The  Thend  of  Business. 

According  to  a  commercial  broker,  this  has  been  a  very 
indifferent  month,  so  far,  with  the  mines,  but  enquiries 
from  all  parts  of  South  Africa,  and  even  farther  afield,  have 
been  good.  For  many  months  past  Johannesburg  has  been 
in  a  peculiar  state  of  always  being  very  short  of  certain 
everyday  lines.  However,  when  those  arrive  in  any  quan- 
tities the  price  had  dropped  from  the  artificial  level  to  a 
reasonable  one,  when  business  can  be  done.  As  this  is 
happening  from  week  to  week  it  gives  an  air  of  speculation 
about  things  which  is  oft^n  unfair  and  deceiving  to  the 
detriment  of  business — and  confidence.  The  greater  portion 
of  trade  is  being  done  with  the  Municipalities,  Railways, 
outside  mining  propositions  in  Rhodesia,  the  Belgian  Congo, 
etc.  There  are  also  the  coalfields  and  local  manufactories 
to  cater  for,  as  well  as  the  strictly  commercial  community, 
as  apart  from  the  mines.  However,  all  these  in  normal 
timeB  take  quite  a  secondary  place,  but  now  they  are  of 
greater  trade  importance  than  the  mine  orders,  which  is 
an  upsetting  element  as  compared  with  the  old  grooves. 
The  foundries  and  engineering  shops  still  are  kept  primarily 
busy  with  the  mines,  although  South  Africa  as  a  whole  sends 
a  lot  of  work  for  new  castings  and  so  forth.  By  the  way, 
the  foundries  are  so  busy  that  they  cannot  get  sufficient 
expert  moulders  to  do  the  work. 


M.  ESPLEY  JONES 


Merchant  in  Mining  Materials 


Sole  South  African  Agent  for:— 

3YBRY  SEARLES  &  Co.,  Ltd.,  Cannon  Steel  Works 
Sheffield. 

Manufacture™  of  Mining  and  High-Speed  Steele, 
Pick*,  Hammeri,  Files,  Twitt  Drilli,  etc. 

RICHARD  GAR8IDE,  Ltd.,  Manchester, 

Manufacturers  of  Cotton  Watte  and  Sponge  Cloth*,  etc. 

Coatiactor*    to  South   African   Railway*,  Witwaterirand  Gold 

Mines,  Collierie*,  Municipalities,  etc. 

W.  D.  HOUGHTON  &  Co.,  Ltd.,  Warrington, 

Manufacturer*  of  Wire  Rope*  of  all  description*, 


LARGE  STOCKS  CARRIED  LOCALLY. 


9a  Commercial  Exchange,  Main  St., 

Phone  1875.  P.O.  Box  4782.         Tel.  Add.  t  "PRAESENS." 

JOHANNESBURG. 


South  African  Pig  Iron. 

An  importer  who  is  solely  concerned  with  steel  and  iro"n 
motored  to  Pretoria  recently,  more  or  less  for  the  purpose 
of  finding  out  as  to  the  progress  being  made  in  the  produc- 
tion of  pig  iron.  He  saw  the  new  furnace  in  full  blast  and 
ascertained  that  the  production  is  still  in  the  experimental 
stages.  He  further  remarked  that  in  all  new  undertakings 
in  the  iron  and  steel  manufacturing  it  usually  takes  time 
to  get  over  the  initial  stages.  This  applies  to  the  big  blast 
furnaces  as  well  as  to  the  smaller  ones,  and  although  one 
can  theorise  up  to  a  certain  stage,  yet  the  test  is  in  the 
practical  working.  A  manager  of  a  Johannesburg  engineer- 
ing works  also  received  information  that  whilst  the  Pretoria 
output  has  not  come  up  to  the  ideal  stage,  yet  his  informant 
is  confident  of  the  future.  Many  people  here  are  interested 
in  iron,  and  they  are  very  sympathetic  towards  this  import- 
ant initial  undertaking. 

Oils,  Colours,  Paints  and  Glass. 

• 
The  latest  cable  is  that  British  manufacturers  are  not 
able  to  take  fresh  orders  for  sheet  glass,  and  the  American 
position  is  much  on  a  par  with  that.  Manufacturers  of 
glass  there,  according  to  the  latest  information,  state  that 
their  output  is  restricted  to  half  what  it  was  in  1917.  British 
plate  glass  is  coming  through  in  dribs  and  drabs;  altogether 
insufficient  to  keep  up  the  supplies  of  our  daily  absorption. 
Unfortunately,  the  importers  see  no  hope  of  any  relief  in 
the  near  future.  Local  grease  has  risen  to  £81£  per  ton 
in  consequence  of  the  shortage  of  raw  material  in  the  Trans- 
vaal. Linseed  oil  and  turpentine  are  the  same  in  price,  but 
the  latter  is  scarcer  than  ever;  however,  relief  may  be 
expected  this  month  from  America. 


STANDARD 
BANK 

of  SOUTH  AFRICA.  Ltd. 


ESTABLISHED    1862. 


Bankers  to  the  Government  of  the  Union  of  South  Africa 
in  the  Cape  Province ;  to  the  Imperial  Government  in 
South  Africa  ;  and  to  the  Administration  of  Rhodesia. 


Subscribed  Capital 
Paid-up  Capital  • 
Reserve  Fund 


£6,194,100 
1,548,525 
2,000,000 


OVER  250  BRANCHES  AND  AGENCIES  in  the 

Union  ol  South  Africa,  Rhodesia,  Nyasaland,  East 
Africa  Protectorate,  Uganda,  Portuguese  East 
Africa,  Protectorate  of  South  West  Africa,  and  the 
Territory  formerly  known  as  German  East  Alrica. 


Head  Office  in  Africa:  CAPE  TOWN. 

London  Omeo:  10  Clement's  Lane,  Lombard  St,  London,  B.C. 
Now  York  Agenoy:  68,  Wall  Street. 
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Iron  and   Steel, 

A  consignment  of  bar  iron  recently  arrived  at  the  coast 
from  America,  for  which  they  are  asking  60s.  per  100  lbs., 
minus  railway  carriage.  This  price  cannot  be  paid,  as  it 
is  prohibitive  to  compete  with  the  present  rates  in  Johan- 
nesburg. Altogether,  values  at  the  coast  are  much  higher 
than  in  Johannesburg,  notwithstanding  that  railway  carriaga 
has  to  be  added.  Business  is  good  for  all  kinds  of  bar  iron 
and  mild  steel  from  the  foundries  and  engineering  shops  of 
Johannesburg,  also  from  Rhodesia  and  Delagoa  Bay.  The 
Reef  trade  is  quieter.  There  is  hardly  anything  doing  in 
new  piping  and  fittings,  particularly  from  the  mines.  A 
manager  in  this  trade  thinks  there  are  plenty  of  second-hand 
pipes  throughout  South  Africa  which  may  in  a  measure 
account  for  the  dulness  in  his  business.  However,  he 
ventured  an  idea  that  had  occurred  to  him,  that  after  the 
war  the  place  will  be  flooded  with  second-hand  piping,  as 
the  British  Government  would  sell  any  quantity  of  that 
between  2  inch  and  12  inch,  which  they  had  laid  down  in 
Mesopotamia  and  similar  places. 

American  Trade  and  Shipping . 
Undoubtedly  we  are  looking  to  America  ttf>  supply  a  lot 
of  goods  as  much  is  actually  lying  on  the  New  York  wharves 
for  shipment.  Cables  are  constantly  being  received  to  allow 
shipment  by  sailers.  One  enquiry  this  week  asked  if  a 
heavy  line  could  be  shipped  in  a  sailer  calling  at* Capetown 
only.  The  reply  sent  was  in  the  negative,  as  the  carriage 
from  Capetown  as  compared  with  that  from  Delagoa  Bay 
and  Durban  to  Johannesburg  was  prohibitive.  An  American 
representative  here  is  not  looking  for  relief  in  obtaining 
steamers  from  New  York  until  the  two  millions  of  American 
troops  are  in  France.  After  then,  which  perhaps  will  not 
be  over  long,  the  steam  shipping  should  be  easier.  Another 
firm  trading  with  America  has  received  advices  for  some 
material  least  expected. 


THE  NATIONAL    BANK 
OF   SOUTH  AFRICA,  LTD. 

(VTitb  which  are  incorporated  THE  BASK  OF  AFRICA,  Ltd.,  Established  1179; 

THE  NATIONAL  BANK  OF  THE  ORANGE  RIVER  COLONY,  Ltd.,  Estab.  1877; 

and  THE  NATAL  BANK,  Ltd.,  Estab.  1854.) 


Bankers  to  the  Union  Government  in  the  Transvaal,  the  Orange 
Free  State,  and  Natal,  and  to  the  Imperial  Government. 


Capital  Subscribed  and  Paid  up 
With  power  to  increase  to   - 
Capital  and  Reserve      - 


£2,865,000 
£4,000,000 
£3,715,000 


2>t  recto  re : 

The  Hon.  HUGH  CRAWFORD    -    Chairman, 
J.EMRYS  EVANS,  CM.G.         -    Vic*-Ch.imMn . 
J.  ELLIS  BROWN.  P.  DUNCAN.  CM.C..  M.LA 

The  Hon.  ALBERT  OLIFF,  E.  J.  RENAUD, 

JAMES  B.  TAYLOR.  H.  O'K.  WEBBER. 

Senator  The  Hon.  Sir  ANTON  IE  G.  V1UOEN. 
Tb.  Hon.  Sir  EDGAR  H.  WALTON.  K  C.M.G.,  Mi.  A., 
(Bcncvai  flDanager :  E.  C.  REYNOLDS.       • 


HEAD  OFFICE    -    -    PRETORIA. 

f  LONDON  WALL,  LONDON,  E.C.  2. 
London  Office!  \   18>  ST#  SWITHIN'S  LANE,  LONDON,  E.C.  4. 


New  York  Office 


10,  WALL  STREET,  NEW  YORK. 


The  Bank  has  over  300  BRANCHES  and  SUB-BRANCHES 

in  the  principal  Towns  in  the  Union  of  South  Africa, 

South  West  Protectorate,  Rhodesia,  Nyasaland, 

Portuguese  East  Africa  and  E&Bt  Africa. 

Agents  in  all  the  principal  Cities  of  the  World. 

Offlelals  ot  the  Bank  *r«  bound  to  secreey  In  regard  to  the 
transactions  o!  any  of  Its  customers. 


Second-hand  Goods. 

In  consequence  of  the  high  price  of  new  material  for 
buildings,  quite  a  run  has  been  made  on  the  second-hand 
yards  for  the  best  deals  and  roofing  iron.  The  prices  are 
for  good  deals,  Is.  8d.  to  Is.  5d.  per  ft.,  and  iron  from 
Is.  8d.  to  Is.  6d.,  according  to  its  condition  and  length. 
Booting  iron  and  timber  is  scarce,  but  there  is  a  chance  of 
replenishment  shortly  as  some  derelict  buildings  may  come 
into  the  market.  The  second-hand  machinery  business  is 
quiet  in  actual  sales,  but  there  are  number  of  enquiries  from 
all  parts.  The  fact  is  that  half  the  answers  given  to  outside, 
is  that  we  have  not  the  materials  or  machinery  asked  for. 

Revised  Price  List. 

Building  Materials. — Timber  :  Deals,  Baltic,  9x3,  Is.  lid.  to 
2s.  Id.  ;  flooring,  4|  x  |  and  6  x  j,  lid.  to  ll£d.  per  sq.  ft.  ;  ceilings, 
6  x  j,  7d.  to  7jl.  per  sq.  ft.  ;  pitch  pine,  9s.  6d.  per  cub.  ft.  ;  Oregon, 
9s.  6d.  to  10s.  per  cub.  ft.  ;  clear  pine,  ^in.  x  12in.,  Is.  3d.  per  foot; 
lin.  x  12in.,  Is.  lid.;  teak,  24s.  to  25s.  per  cubic  foot;  shelving 
Is.  3d.  ;  Jarrah,  13s.  6d.  c.  ft.  ;  poplar,  lin.  x  12in.,  Is.  9d.  ;  scantling, 
Is.  lid.  to  2s.  ft.  ;  beaver  boards,  9d.  ;  galvanised  iron,  24  gauge, 
6ft.  to  10ft.,  2s.  to  2s.  2d.  ;  lift.,  2s.  2£d.  ;  12ft.,  2s.  3d.  ;  26-gauge,  6ft. 
to  8ft.,  Is.  lOd.  ;  9ft.  and  10ft.,  Is.  lid.;  flat  galvanised,  24  and  26- 
gauge,  110s.  1001b. ;  floor  brads,  85s. ;  ceiling,  75s. ;  wire  nails,  75s.  to 
120s.  1001b.  ;  lock?,  rim,  66s.  ;  mortice,  70s.  per  doz. ;  steel  ceilings,  80s. 
to  85s.  ;  roofing  material,  1  ply,  45a.  ;  2  ply,  52s.  6d.  ;  and  3  ply, 
57s.   6d.   per  roll. 

Bbicks,  Cement,  Lime,  Etc. — Pretoria  Portland  Cement,  9s.  3d. 
bag ;  8s.  3d.  truck  loads ;  lime,  white,  unslaked,  7s.  6d. ;  truck  loads, 
6s.  6d. ;  slaked,  do.,  5s.  6d. ;  blue,  4s.  6d.  ;  plaster  lime,  6a.  6d. ; 
bricks,  stock,  delivered,  65s.  to  70s. ;  wire  cuts,  70s.  to  80s. ;  pressed, 
70s.  to  80s.  1,000 ;  road  transport  expensive  when  obtainable ;  ealt 
glazed,  £17  17s.,  and  white  glazed  bricks,  £35  per  1,000;  roofing 
tiles,  £17  10s.  to  £27  10s.  per  1,000;  glazed  tiles,  17s.  6d.  to  27s.  6d. 


WM    JOHNSTON, 

Hardware    Manufacturers'    Representative, 

showroom  hid  exas   orrioi: 
President  Buildings,  c/o    President   and 
Von  Brandis  Sts.,  JOHANNESBURG. 

P.O.  Box  5580.  Telephone  2296. 

Telegraphic-    and   Cable  Address :    "  Glasspioks,"    Johannesburg. 

Code:  A. B.C.  8th  Ed. 


Also  at  Capetown,  Port  Elizabeth,  East  London  and  Durban. 


Rep     senting: 


BRITISH— 
Wm.    stewmsn   ft   Sons,   Ltd. 
Birmingham. 
Builders  &  General  BrasB  Foundry. 

Jackson,  Ilpblcj.  ft  Oo.,  Ltd. 
Larkball,   Ni.  Glasgow. 
Porcelain     Enamelled     Baths     and 
Basin.. 

Fegler  Bros,  ft  Co.,  Ltd. 
Doncaiter 

Braes  Cocks  and  Fittings  lor 
Steam  and  Water. 

Wallpaper  Manufacturers,   Ltd. 
Smith   4   Butler,   Ltd. 
Harehille,   Leeus,  England. 

Orme  Brans  ft  Co.,  Ltd. 
Wolverhampton. 
Wrought    Steel    Enamelled    Ware, 

and   Wrought   Steel   Enamelled 

Sink*. 

Harrison  ft  Oo. 

Birmingham. 

Curtain  Hooks,  Rings,  Brackets,  etc. 
Os*.  Wells  ft  Sons,  Ltd. 

Baths-ate,    Scot  and. 

Stamped  and  Hammered  Steel 
Shovels. 


AMERICAN— 


The  Stanley  Bole  ft  Level  Oo. 

New    Britain,    Conn.,    U.S.A., 

Bailey   Planes,   Levels,  etc. 
The  Stanley  Works. 

New  York.   U.S.A., 

Steel      Butt      and      iee      Hinges, 

Bolts      etc. 

Hart  ft  Oooley  Oo. 

New  Tork,  U.S.A., 

Ventilating    Registers,    etc. 
Trimont    Manufacturing   Oo. 

Roxbury.   Mass.,   U.S.A.. 

Trimo   Pipe  and   Chain   Wrenches. 
E.  0.  Atkins  ft  Oo.,  Inc. 

Indianapolis,    Ind.,    1.8  A. 

Silver     Steel    Hand    Saws,     Mill 
Saws,    etc. 
The   Cleveland  Twist  Drill  Co. 

Cleveland    Ohio,   U.S.A., 

Drills   and    High    Speed   Toole. 
The  Warwood  Tool  Co. 

Wheeling   W.,  Va.     U.S.A., 

Picks,  Mattocks,  etc. 
The   United  Handle   Kills. 

Singer     Bldgs.,      149,      Broadway, 
New  York. 

Ash  Handles. 

Hickory  Hammer  and  Pick  Handles. 
The  Corbin  Cabinet  Loek  Co. 

Warren  St.,  Nsw  York,  U.S.A., 

Padlocks  and  Trunk  Looks, 
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yard ;  paving  cement  tile*,  8s.  6d.  per  yard  laid ;  reinforced  concrete 
columns,  6ft,  plain,  25s.  ;  fluted,  30s. ;  fireclay  bricks,  £8  10s.  to  £10 

10s.  at  kiln,  per  1,000;  clay  chimney  pots,  45s.  to  80s.,  according  to 
height  (12in.  to  18in.)  per  dozen. 

Oils,  Paints,  Lead,  Oxide,  Glass. — Linseed,  raw  and  boiled 
14s.  to  15s.  O.M.  gallon;  white  lead,  Is.  6d.  per  lb.  and  Is.  3d.  in 
big  lots;  turpentine,  110s.  2/4  1-5  galls.  ;  10— l's;  5-6  imp.  tins,  120s.  ; 
oxide  in  oil,  60s.  per  100  ib.  ;  dry  oxide,  13s.'  6d.  to  16s.  ;  linseed 
oil  putty,  9£d.  per  lb. ;  paints  in  tins,  Is.  6d.  per  lb.  ;  British  plateglass, 
4_in.,  8s.  ;  do.,  mirror,  8s.  6d.  ;  window,  16oz.,  Is.  6d.  to  Is.  9d. 
per  foot ;  and  fancy  glass,  2s.  per  foot. 

Gbease.—  Imported,  A.F.  axle,  £37£  local,  £31  to  £Zl±  per 
ton ;  tallow  (local),  6^d.  per  lb. ;  paraffin  quotations  unobtainable ; 
petrol,  37s.  6d.  to  38s.  2/4  I.M.P.  ;  motor  oil,  7s.  to  8s.  6d.  per 
gallon;  engine  lubricating  oils,  37s.  6d.  to  42s.  6d.  per  case;  cylinder, 
37s.   6d.  to  42s.  6d. 

Chemicals.— Mercury,  £40  75lb.  ;  bichromate  potash,  5s.  6d.  lb  ; 
chlorate,  4s.  6d.  lb.  ;  permanganate,  18s.  to  18s.  6d.  lb.  ;  alum,  7d.  lb.  ; 
tarbolic  acid,  7b.  6d.  lb.  j  borax,  115s.  1001b.  ;  cyanide  sodium, 
2s.  3d.  to  2s.  6d.  per  lb.  ;  hypo,  Is.  lb.  ;  nitrate  lead,  local,  51s.  1001b. ; 
litharge  (assay),  70s.  to  72s.  6d.  (commercial),  58s.  6d.  100  lbs.  ;  line 
sheets  and  blocks,  Is.  9d.  lb. ;  locally-smelted  zinc,  6id.  lb.  j  plumbago 
crucibles,  6£d.  per  number;  carbide,  100s.  to  110s.  100  lb. 

Electrical  Goods. — Lamps,  high  voltage,  British,  Holland  and 
American,  33s.  to  36s.  wholesale,  and  48s.  to  54s.  doz.  retail ;  carbon 
lamps,  20s.  dozen;  pure  rubber  flex,  6d.  to  8d.  yd.  ;  3/20  coils  wire, 


65s.  to  70s.  ;  ditto,  3/22,  45s.  to  50s.  ;  7/22,  75s.  to  80s.  ;  7/20,  130s.  ; 
7/18,  170s.  ;  tubing,  40s.  to  45s.  per  100ft.  ;  keyholders,  4s.  6d.  to 
5s.  each;  round  blocks,  3iin.,  6s.  to  5s.  6d.  dozen;  lamp  holder 
cord  grips,  15s.  to  16s.  6d.  per  dozen;  switches,  5  amp.,  36s.  to  37s.  6d. 
per  dozen;  British  glass  shades,  36s.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  25s.  to  30s.  per  100;  cleats,  22s. 
per   100 ;   P.O.   insulators,   18s.   dozen. 

Iron  and  Stefx.— Steelplates,  85s.  to  95s.,  many  sizes  un- 
obtainable. Hexagon  and  cuphead  bolts,  iin.  diameter,  2s.  to  2s.  6d. 
per  lb.  ;  5-16in.  diameter.  Is.  9d.  to  2s.  per  lb.  ;  fin.  diameter  up  to 
3in,  long,  Is.  9d.  lb. ;  fin.  dia..  Is.  6d..  3Jin.  and  up  long  Is.  6d.  lb.; 
Jin  dia.  up  to  2Jin  long,  77s.  6d.  1001b;  Jin  dia.  and  2£in  up  long,  75s. 
per  1001b. ;  Jin.  diameter  np  to  2Jin.  long,  85s.  per  1001b.  ;  fin.  dia. 
2}in.  and  up  long,  60s.  per  1001b. ;  Jin.  diameter,  2|in.  and 
up  long,  55s.  100  lb.  ;  Jin.  and  lin.  diameter,  same  price  as  jin. 
diameter;  nuts,  Jin.,  Is.  3d.  per  lb.;  Jin.,  85s.;  fin.  95s.; 
lfin,  and  l£in.,  85s.;  lfin.  to  lfin.,  87s.  6d.  ;  2in.  up,  92s.  6d. ;  wash' 
ers,  all  45s.;  rivets,  3-16in.,  la.  6d.  lb.;  jin.,  5-16in.,  Is.  6d.  lb.; 
7-16in.,  Jin.,  Is.  3d.  lb.  ;  Jin.,  75s.  to  80s.  ;  fin.,  72s.  6d.  ;  fin.  up,  60s. 
100  lb.  ;  shoes  and  die,  32s.  6d.  to  35s.,  -100  lb.  ;  rails,  £25  per  ton; 
picks,  4lb.,  40s.  dozen;  shovels,  80s.  to  90s.  dozen;  drill  hammers, 
5^d.  to  6d.  per  lb.;  hammer  handles  (best  American),  14in.,  4s.  6d. ; 
24in.,  10s.;  30in.,  14s.;  36in.,  17s.  6d.  per  dozen;  metal,  anti-friction 
knoxite,  lid.  to  4s.  and  special  prices  per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Chrome  Ore  in  the  Free  State. 

A  correspondent  writes: — "  I  see  that  large  deposits  of 
chrome  ore  have  been  discovered  in  Rhodesia.  It  may  interest 
'your  readers  to  know  that  extensive  deposits  of  chrome  ore 
are  found  in  the  Free  State,  and  I  believe  it  is  the  same 
ore  and  of  good  quality.  It  has  never  been  developed  on 
account  of  there  being  no  demand  for  it  before  now.  The 
deposit  is  about  four  miles  from  the  railway  line." 


Mozambique  Co. 

Interest  is  being  taken  in  this  company,  on  reports  that 
the  new  company  to  take  over  the  commercial  side  of  the 
undertaking,  thus  separating  it  from  the  purely  administra- 
tive, will  shortly  make  its  appearance.  The  capital  of  the 
subsidiary  will  be  £400,000.  There  is  a  wide  field  open  for 
this  company,  seeing  that  nature  has  proved  very  liberal  in 
her  endowments  of  the  country,  and  that  the  directors  are 
well  alive  to  the  great  value  of  the  various  markets  open  to 
them.  At  the  moment  shipping  facilities  to  Europe  are 
rather  restricted,  but  Beira  as  a  port  gives  good  promise 
for  the  future. 


Planet-  Arcturus. 


The  report  for  1917  states  that  byeond  the  necessary 
expenditure  for  repairs  and  maintenance,  pumping,  etc.,  no 
operations  have  taken  place  on  the  Slate  or  Arcturus  Mines, 
the  ore  reserves  on  which  stand  at  an  estimated  tonnage  of 
309,145  tons,  of  an  average  assay  value  of  12' 18  dwts.  per 
ton.  The  question  of  re-opening  and  resuming  development 
work,  with  a  view  subsequently  to  commencing  crushing 
operations,  continues  to  receive  consideration.  Tributors  of 
the  Planet  Mine  treated  10,613  tons,  which  yielded  the 
company  royalty  to  the  amount  of  £3,630. 


PUMP  FOR  SALE. 

SULZER  HORIZONTAL  THREE  STAGE  KININQ  PUMP  :  1,600  g.p.m. 
on  660-  Vertical  Head,  11'  Snctloa,  11"  Discharges,  Phosphor  Eronse 
Impellers,  Coupled  Direct  to  600  h.p.  a  otor,  6  Phase,  600  Volts,  60  Periods. 
"  British  Thompson  Houston  Oo."  Ml-U-ig  Type  Starter,  equal  to  new  Pump 
and  Jiotor  will  be  sold  separate  11  desired.    Immediate  deliver? 

THOS.  OXLEY   LIMITED.,  Shilob  Works.  Sheffield 


KARRIER 

The  Lorry  With  The  Power 


It  is  master  of  the  worst  working  conditions, 
and  will  take  a  4-ton  load  up  and  over  a 
gradient  actually  steeper  than  1  in  4.  K  arriep. 
Quality  ensures    satisfaction    and    longevity 

Designed   and  built   by 

KARRIER  WORKS 

HUDDER8FIELD 


you  want  a  lorry 
Mr  rial  work  the 
Karris*  will  fill  the  bill. 
Specifications,  particu- 
lars, terns  by  return  mail 


"RIVERSEA"   PAINT. 


Quite  different  trom  all  other  paints,  supplied  is  say 
ordinary  colour.  Elastic,  Wattrproot,  impervious  to 
heat,  cold  and  atmosphtrlo  conditions.  A  perieot  pre- 
servative tor  Iros,  Wood,  Stone,  to.  Salt  water  hae 
no  eBeot,  u  t  positive  oure  lor  damp  resists  the 
action  ol  strong  adds.  Can  be  submerged  under 
water,  and  In  use  withstands  very  high  temperatures 
ot  superheat' d  steam.  Sole   «a-iuIeoturer»— 

THE     Ci.8SOH     OOMPOglTIOHS     OO.,     LTD., 
fulbsm,    London,    England. 
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"HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills, 

The  "Hydromax"  weigh*  90-lbs.    It  is  Suitable  for  Stoping,  Raising  and  Driving. 
Low  Air  Consumption.  It  drills  30%   faster  than  any  other  drilling  machine. 


No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the    .... 


'HYDROMAX'  ^KSS.*" 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL   (Wm.  C.  Stephens,  Managing  Director). 


Agents    -TOTIM:.     3BCOS3ECJSIIIB-     &     OO-, 

Phones  4113/9.  Box    667.    JOHANNESBURG.     Telegrams:  "HOSK EN.' 


The  Gold  Fields  and  Johnson,  Matthey. 

The  announcement  is  made  in  London  that  the  Con- 
solidated Gold  Fields  of  South  Africa  has  secured  a  sub- 
stantial financial  interest  in  Messrs.  Johnson,  Matthey  & 
Co.  by  the  acquisition  of  a  block  of  shares  forming  part  of 
the  estate  of  the  late  Mr.  John  S.  Sellon,  formerly  chairman 
of  the  latter  company.  The  Gold  Fields  will  be  represented 
on  the  Board  by  Lord  Brabourne.  The  weil-known  firm  of 
Johnson,  Matthey  &  Co.  was  registered  under  the  Limited 
Liability  Acts  in  April,  1891,  and  took  over  the  business  of' 
assayers,  gold  and  platinum  refiners,  and  bullion  merchants 
of  the  same  name.  The  authorised  capital  is  £000,000,  in 
shares  of  £5,  half  ordinary  and  half  five  per  cent,  cumulative 
preference,  with  a  priority  also  as  to  capital.  All  the 
ordinary  capital  and  £300,000  of  the  preference  have  been 
issued  and  paid  up.  There  is  also  an  amount  of  £315,932  of 
four  per  cent,  mortgage  debenture  stock,  part  of  an  author- 
ised issue  of  £500,000.  The  company  being  a  private  con- 
cern accounts  are  not  published. 


Real  Estate  of  South  Africa. 

The  report  of  the  Ileal  Estate  Corporation  of  South 
Africa  for  the  year  ended  31st  March  last  states  that  revenue 
was  £28,201,  against  £26,919.  Ordinary  expenses  were 
£15,657,  an  increase  of  £785  (more  than  accounted  for  by 
increase  in  South  African  taxes  and  maintenance  charges), 
leaving  an  available  profit  of  £12,544.  The  debentures 
amounting  to  £47,000  matured  on  1st  January,  1918,  and 
were  paid  off.  New  six  per  cent,  debentures  for  £40,000 
were  issued  at  £95  per  £100  debenture,  and  the  £2,000  dis- 
count on  this  issue  has  been  written  off.  Capital  expendi- 
ture during  the  year  was  £296.  The  net  balance  brought  in 
was  £17,849,  and  profit,  after  payment  of  one  interim  divi- 
dend of  2  per  cent,  and  writing  off  £1,250  against  deprecia- 
tion of  buildings,  was  £24,143.  The  directors  recommend 
a  final  dividend  of  4  per  cent.,  making  6  per  cent,  for  the 
year,  which  will  absorb  £6,000  and  leave  £18,143  to  be 
carried  to  next  account. 


The  declaration  of  a  dividend  of  6  per  cent,  by  Henderson's 
Transvaal  Estates  for  the  twelve  months 
Transvaal  Estates,    ended  March  last,  as  against  5  per  cent. 
Henderson's        for  the  preceding  period,  suggested  that 
the  company  had  earned  a  larger  profit. 
Ihis  is  now  seen  in  the  profit  and  loss  account,  which  shows 
a  total  income  of  £72,404,  of  which  £46,405  ewas  profit  on 
sales  of  shares,   as  compared  witli  £42,735,   with   £14,436 
from     share     realisations.       Tiie   net   profit   is   £60,964!    or 
£29,062  larger.     Substantial  changes  are  also  noticeable  in 
the  balance  sheet.     In  consequence  of  the  formation  of  the 
Tweefontein  United  Collieries,  the  item  of  stocks  and  shares 
has  risen  from  £375,981  to  £574,360,   and  properties  and 
expenditure  thereon  have   been  reduced  from   £237  264  to 
£o7  2o6.     The  Tweefontein  United  Collieries  had  an  initial 
Cra?n-  L^-  £130>000'    to    be    raised    to    £650,000,    of   which 
£17o,000  is  to  be  working  capital.     The  company  acquired 
the  various  coal  interests  controlled  by  the  Henderson  Con- 
solidated Corporation,  and  the  Tweefontein  Colliery  with  the 
coal  assets  of  the  Band  Selection  Corporation.     From  the 
beginning  of  July  the  capital  is  £475,600,  and  further  assets 
are  acquired,  to  be  paid  for  in  shares.     The  new  company 
receives  an  allotment  in  the  Transvaal  Coal  Owners'  Associa- 
tion of  95,800  tons  per  month,  "  so  that  the  realisation  at 
a   satisfactory   price    of   coal   produced   is   ensured  "     The 
directors  state  that  "  they  have  every  confidence  in  predict- 
ing  that   the   financial   benefits   accruing  to  your  company 
will  nave  a  far-reaching  effect  on  the  successful  future  of 
the  undertaking. "     Land  sales  rose  from  12,355  acres  to 
37,i35   acres,   satisfactory  prices  being  obtained       Cash   at 
£74,238  is  down  about  £23,000,   and  creditors  have  risen 
frcm  £4,491   to  £15,830.     As  a  result  of  the  substantial 
payment  of  calls,  the  issued  capital  stands  at  £701  035    in 
contrast  with  £686,570.    After  payment  of  the  dividend   the 
balance  forward  is  raised  from  £48,516  to  £66,782,  showine 
a  very  sound  position.  ° 
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AFRICAN  INDENT  MERCHANTS,  LTD. 

20   Harrison   Street,  Johannesburg. 


Telephone  No.  1136. 


Tel.  Add. :  "  AIM.' 


P.O.  Box  5073. 


LARGE    STOCKS    OF 

BROOMS  -»  BRUSHES 


WRITE     FOR      SAMPLES. 


AMALGAM  BROOMS. 

BOOT  BRUSHES. 

HAND  FOUNDRY  BRUSHES. 

AMERICAN  BROOMS. 

BREWERS'  BRUSHES. 

LAUNDRY  BRUSHES. 

BASS  BROOMS. 

CAN  BRUSHES. 

NAIL  BRUSHES. 

HAIR  BROOMS. 

DANDY  BRUSHES. 

SCRUB  BRUSHES. 

ROTARY  ROAD  BROOMS. 

DECK  BRUSHES. 

SPOKE  BRUSHES. 

STEEL  FOUNDRY  BROOMS. 

DRAIN  BRUSHES. 

STOVE  BRUSHES. 

BANNISTER  BRUSHES. 

FLUE  BRUSHES. 

TAR  BRUSHES. 

BODY  BRUSHES. 

HAIR  BRUSHES. 

TOOTH  BRUSHES. 

BOILER  TUBE  BRUSHES. 

"  HAMPTON'S  "  BRUSHES. 

WHITEWASH  BRUSHES. 

"AIM"   Quality  is  a  good   buy. 


Satety  can  be  secured  by 
using  a  packing  that  has 
great  lasting  qualities 
under  hard  and  difficult 
conditions,  such  as  high 
pressure  super  -  heated 
steam  and  compressed 
air  pressures. 


palmetto: 

gives  long  service  because  it's  made  of  a  mineral  substance  that  is  heat  resisting 
and  each  strand  of  which  carries  its  own  lubricant. 

"PALMETTO"  KEEPS  THE"  RODS  AS  SMOOTH   AS  VELVET. 

Plaited  for  large  rods.        Twist  for  globe  valves. 
Let  us  send  you  free  working  samples  for  test. 

GREENE,     TWEED     &     CO.,     Sole  Manufacturers, 
109.  DUANE  STREET,  NEW  YORK. 


Carried  In  stock  by 

BARTLE  &  CO 

Johannesburg 


Ltd. 


E.  W.  TARRY  &  CO.,  Ltd 

Kimberley,  Salisbury  &  Bulawayo. 
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Company    Meetings. 


CENTRAL  MINING. 


The  thirteenth  ordinary  general 
meeting  of  shareholders  in  the  Cen- 
tral Mining  and  Investment  Corpora- 
tion, Ltd.,  was  held  in  the  board-room, 
No.  1,  London  Wall  Buildings,  Lon- 
don, on  the  27th  of  June,  1918,  Sir 
Lionel    Phillips    presiding. 

The  secretary,  Mr.  J.  L.  Liddall, 
read  the  notice  convening  the  meet- 
ing and  the  report  of  the  auditors. 

The  Chairman's  Speech. 

The  chairman  said:  Gentlemen, 
before  I  address  you  I  desire  to  apolo- 
gise for  the  absence  of  our  French  col- 
leagues. All  three  of  them,  unfortu* 
nately,  are  prevented  from  coming, 
two  of  them  because  they  occupy  very 
important  Government  posts,  and  the 
third  being  in  the  French  army.  I 
also  have  to  express  regret  that  my 
colleague,  Major  Ffennell.  is  not  able 
to  come,  for  the  same  reason,  namely, 
his  military  duties.  This  is  the  fourth 
year  that  I  have  presided  at  your 
annual  meeting  to  review  the  position 
and  give  you  an  account  of  our  stew- 
ardship. Every  year  we  have  all  hoped 
that  the  war  would  be  over  before  the 
next  gathering,  but  in  that  we  have 
been  disappointed,  and,  though  we 
feel  confident  as  to  the  final  result, 
the  time  of  its  achievement  is  still 
indefinite.  Neither  the  length  of  this 
moot  terrible  of  all  wars  nor  its  ravages 
could  ever  have  been  pictured  by  the 
most  highly  imaginative  person,  nor 
is  it  in  human  power  to  gauge  its  far 
reaching  consequences  even  now.  I 
am  building  my  address  on  this  foun- 
dation because,  while,  on  the  one 
hand,  the  sacrifice  of  life  is  an  ever 
present  horror,  it  is  necessary,  on  the 
other,  in  reviewing  financial  affairs  in 
such  times  to  keep  in  mind  the  appall- 
ing and  inestimable  material  destruc- 
tion involved.  Restoration  and  re- 
construction after  the  conflict  will  tax 
all  the  thought,  skill  and  industry  of 
at  least  a  generation.  It  behoves  us 
to  conserve  our  resources,  to  put  a 
modest  value  upon  our  a6.sefs,  and 
to  lend  all  that  we  possibly  can  to  the 
State.  Those  are  the  principles  upon 
which  the  board  has  shaped  its  policy, 
and  in  consequence  you  will  not  find 
any  startling  changes  in  our  balance 
sheet. 

Capital  Account. 

Capital  account  is  unchanged.. 
Amount  due  to  creditors,  £3.500,000, 
has  diminished  by  £290,000,  a  small 
change  holding  the  total  sum  in 
view.  Approximately  that  amount  was 
invested  by  the  companies  with  which 
"we  are  associated,  during  last  year  in 
5  per  cent.  War  Loan,  and,  as  our 
own  holding  in  Government  securi- 
ties of  longer  currency  than  Treasury 
Bills  has  risen  by  £207',000  to  £1,190,000 
the  decrease  of  £430,000  in  Treasury 
Bills  is  more  than  made  up.  These 
figures  show  our  desire  to  assist  as  far 
as  we  can.  But  there  is,  of  course,  a 
limit  as  to  the  extent  to  which  we  can 
tie  up  the  funds  at  our  disposal,  for, 
like  all  other  banking  businesses,  we 
are  bound  to  keep  large  amounts  in  a 
liquid  state.  Due  regard  for  our  com- 
mitments must  regulate  our  financial 
dispositions.  Investment  securities, 
debtors,  loans  and  cash  amount  to 
£4,357,000  and,   after      deducting      all 


liabilities,  you  will  observe  that  the 
readily  realisable  working  capital  has 
been  further  added  to  during  the 
year.  When  stable  conditions  return 
these  funds  will  be  available  for  more 
active  use.  Meanwhile.  I  think  we 
are  well  advised  to  pursue  a  conser- 
vative policy  of  a  preparatory 
kind,  which  does  not  mean  that 
we  are  not  investigating  new 
business  or  not  taking  limited 
risks  in  anticipation  of  the  happy 
day  when  confidence  and  general  con- 
ditions may  justify  a  bolder  course  of 
action. 

Our  large  shareholdings  in  South 
Africa  and  similar  investments  else- 
where constitute  our  permanent,  if 
fluctuating,  stock-in-trade.  They  in- 
clude interests  not  yet  revenue  pro- 
ducing, which  gradually  mature  and 
supplement  or  take  the  place  of  others 
that  drop  out.  The  total  revenue  de- 
rived from  these  holdings.  taking 
full  account  of  the  amortisation  of 
wasting  assets,  brines  us.  I  am  glad 
to  say'  a  steady  yield  commensurate 
with   their  character. 

Transvaal  Gold. 

At  the  beginning  of  the  year  under 
review,  gold  production  in  the  Trans- 
vaal had  reached  high-water  mark  and 
general  prosperity  prevailed  in  South 
Africa.  In  England  there  was  an 
abundance  of  money,  either  on  deposit 
with  banks  or  in  circulation,  a  condi- 
tion which,  owing  to  the  continued 
activity  of  war  industries,  prevails  to- 
day, though,  very  properly,  funds 
available  for  permanent  investment 
are  now  to  a  greater  extent  diverted 
to  the  various  War  Loan  and  War 
Bond  issues.  These  circumstances 
had,  for  a  short  time,  a  favourable 
effect  on  the  prices  of  many  of  your 
holdings,  but  business  became  re- 
stricted very  soon  and  the  stock  mar- 
ket weaker,  a  tendency  which  has 
since  been  much  accentuated  owing  to 
the  difficulties  which  have  steadily 
grown,  in  carrying  on  work  at  the 
mines.  On  broad  lines  these  are  the 
features  which  have  had  an  influence 
on  our  transactions,  and  the  present 
outlook,  which  must  be  described  as 
serious  as  far  as  the  gold  mining  in- 
dustry is  concerned,  has  had  a  close 
bearing  upon  the  final  preparation  of 
our  accounts.  Before  striking  our 
balance,  we,  herefore.  reduced  the 
stock  prices  of  your  holdings.  Not- 
withstanding this,  the  net  profit  of 
£349,090  is  only  a  little  below  that  of 
the  previous  year,  and  represents 
rather  more  than  10  per  cent,  on  the 
issued   capital   of   the   corporation. 

We  maintained  the  1916  rate  of  divi- 
dend. On  the  ruling  market  price  this 
is  equivalent  to  a  return  of  over  9£  per 
cent.,  less  tax.  To  meet  the  wishes  of 
the  majority  of  shareholders,  we  re- 
solved to  distribute  half-yearly,  in 
place  of  annual  dividends,  an  arrange- 
ment of  which  investors  approve.  The 
sum  of  £150,000  has  been  carried  to  the 
reserve  fund,  raising  it  to  £300,000.  The 
balance  of  the  year's  profit  has  gone  to 
swell  the  carry  forward,  which  will  be 
found  in  next  year's  accounts  at  a 
round  £100,000. " 

Interests  in  Trinidad. 

It  may  be  convenient  at  this  point 
to  make  a  few  general  observations 
upon  the  position  at  the  mines  under 


our  supervision,  especially  those  in 
which  we  have  important  holdings, 
but,  before  doing  so,  1  will  refer  to  our 
enterprise  in  Trinidad,  as  it  will  be 
necessary  to  speak  upon  the  mines  at 
greater  length.  I  indicated  last  year 
the  progressive  character  of  the  opera- 
tions of  Trinidad  Leaseholds,  Ltd.  The 
output,  which  at  that  time  wa6  6,000 
tons  monthly,  has  now  increased  to 
roughly  14.000  tons,  including  about 
3,500  tons  from  the  Barrackpore  field, 
acquired  by  the  absorption  of  the 
Trinidad  Oil  and  Transport  Co.,  Ltd. 
The  topping  plant  was  completed  to- 
wards the  end  of  June  last  year,  and 
has  proved  very  satisfactory.  The 
company  is  now  producing  fuel  oil 
of  a  high  grade,  as  well  as  petrol.  We 
took  up  the  100,000  shares  held  under 
option.  Our  confidence  in  the  future 
of  this  property  is  steadily  becoming 
firmly  established. 

The  Witwatersrand. 

We  hold,  as  you  are  aware,  larger 
investments  in  South  Africa  than  in 
other  directions,  and  although  it  is 
fitting  for  me  to  say  a  word  or  two 
upon  certain  mines  on  the  Witwaters- 
rand field,  it  would  serve  no  useful 
purpose  to  make  any  detailed  review, 
which,  of  course,  is  available  to  share- 
holders through  the  medium  of  the 
annual  reports  and  the  speeches  de- 
livered by  the  chairmen  of  the  various 
companies.  Two  outstanding  unfav- 
ourable facts,  which  I  need  not  re- 
iterate in  dealing  with  individual 
properties,    are  increased  cost 

of  working  and  shortage  of 
native  labour  supply.  All  the  com- 
panies have  suffered  under  these 
heads.  There  has  been  during  the 
year,  and  there  still  is.  a  certain 
amount  of  labour  unrest,  which  I  trust 
may  shortly  disappear,  because  the 
circumstances  do  not  permit  the  pay- 
ment of  increased  wages.  The  situa- 
tion on  the  Rand  during  the  early  part 
n:  this  year  has  been  accentuated  by 
abnormal  floods,  which,  though  impor- 
tant, in  their  effect  on  working  cost 
and  delay,  which  reduced  profits,  may 
t*fe  reasonably  regarded  as  merely  of 
temporary  significance.  Allowances 
to  men  who  have  come  over  to  fight 
constitute  an  item  of  somewhat  greater 
moment.  (Not  a  dissentient  voice  has 
been  raised— and  it  is  unthinkable 
that  it  should  have  been — against  this 
heavy  charge.  The  companies  have 
behaved  generously  to  their  employes, 
who  themselves  made  heavy  pecuniary 
sacrifices  to  offer  their  blood  in  the 
ciu^e  of  freedom  and  civilisation. 
Many  of  the  gallant  South  Africans 
who  have  fallen  come  from  the  mines 
of  the  Rand— all  honour  to  their 
memory.  Increased  cost  arises  also 
from  the  higher  freight,  insurance  and 
refining  charges  upon  the  raw  gold. 
But  the  most  important  addition  to 
our  cost  is  attributable  to  the  great  ad- 
vance in  wages  and  in  the  price  of 
commodities. 

Ore  Reserves. 

On  the  whole  I  think  I  may  say, 
speaking  of  our  administration,  that 
the  mines  of  the  Central  Rand  have 
held  their  own  in  the  matter  of 
value  of  ore  developed,  and  that  those 
of  the  Far  Eastern  Rand  have  still 
further  strengthened  their  position. 
The  value  of  the  ore  reserves  of  last 
year  compared  with  those  of  its  pre- 
decessor   discloses      on    the    whole    a. 
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healthy  position.  Taking  the  tonnage 
milled  in  1917  (i.e.,  after  sorting)  the 
value  was  estimated  at  30.1s.  per  tor. 
against  an  estimated  value  of  the  ore 
reserves,  calculated  at  the  end  of  1917, 
of  33.2s.  per  ton.  The  difference  be- 
tween the  grade  crushed  in  the  mill? 
and  that  of  the  ore  reserves  is  partly- 
explained  by  the  treatment  of  ore 
from  reclamation  and  develop- 
ment. Excluding  the  six  additional 
mines  which  came  under  our  aegis,  I 
find  that  the  value  of  the  ore  reserves 
of  the  fifteen  other  producing  com- 
panies with  which  we  are  associated 
ro=e  bv  1.1s.  ner  ton  in  1917.  It  is 
risht  to  mention,  however,  that  the 
increases  are  due  rather  to  the  elim- 
ination of  blocks  rendered  umayable 
by  the  increased  cost  of  working  than 
to  any  marker!  general  increase  in 
value.  There  is  on  the  average  about 
three  and  a  half  years'  ore  supply  de- 
veloped. 

E.R.P.M.  Disappointment. 

The    most    disappointing      property 
w;th   which   we   are  connected   is  the 
Ea=t   R^nd    Proprietary   Mines,      Ltd. 
Last   year's   results  were    most   unfor- 
tunate       The   reserves  of   ore   mainly 
counted  unon  fo  supplv  the  mill  for  a 
number  of  years  during  the  exploita- 
tion of  the  southern  area  are  proving 
Wallv  inadequate     for     the  purpose. 
There  are  two  specific  reasons:  In  the 
fir=t    place,    the    increase    of   working 
Costs:   in   the   second   place,   the  more 
erratic   distention    of    values       than 
was  anticipated.       The  mines  situated 
in  this  narticular  region  have,  espeei- 
allv  in  recent  vears.  manifested  char- 
acteristics   wh;ch    are     not     entirely 
common  to  the  Central  Rand  or  to  the 
Far   Eastern   Rand.       On   the  Cmt-al 
R^nd.    although     there    are    consider- 
able local   diffe'ences   in   the  value  of 
the  OTe.  the  sold  is  fairlv  evenlv  dis- 
tributed   nn    the   whole.    "  In    t'ho   Far 
Eastern  Rand  the  sjoid   is  much   mere 
concentrated    in    distinctive   channels 
the  general  re=ult  beincr  that,   though 
t^ere  are  considerable  areas  of  unpay- 
able  srround,   the   enriched  portion   "of 
the  heds   is  well   defined.       T>>e   gen- 
eral effect      upon      the   oompanv'  of 
which    I    am    soeakin?     in    combining 
some   of  the   characteristics   of      borh 
sections  nf  the  Rand,  is  that  the  win- 
ning of  the  navable  ore  becomes  more 
and  more  difficult  as  the  known  areas 
of  payability  become  exhausted.   This 
once  very  prosperous  company  has  in 
consequence    fallen    into    the   parlous 
state  in  which  we  find  it  to-dav    The 
directors    have,    I    know,      siven    the 
utmost  thought    to  the   situation,   and 
have      hid      the  advantage  of  advice 
from  some  of  the  most  highly  qualified 
engineers  and  geologists  of  the  Rand 
I  greatly  fear,  unless  some  unforeseen 
change  occurs,  which  it  is  impossible 
to    orediet    to-day,    we    must    prepa-e 
ourselves   for   a   comnaratively      earV 
suspension  of  operations. 

Crown        Mines,        Limited:  Al- 

though the  profits  have  been 
much  reduced  bv  general  circum- 
stances affecting  all  the  mines.  I  am 
nevertheless  glad  to  say  that  the  out- 
took  of  this  nropertv  is  distinctly  en- 
couraeimr.  and  with  the  return  of 
normal  times  I  anticipate  better  re- 
sults You  will  see  upon  reference 
to  the  consulting  engineer's  renort 
that  the  value  of  the  ore  reserves' has 
considerably  improved.  This  is  due 
however,  as  I  have  nointed  out  in  my 
general  remarks,  rather  to  the  exclu- 
sion of  blocks  which  under  existing 
conditions  will  not  pay  to  work  than 
to  anv  i'reat  chance  in  ore  recently 
exposal  At  the  same  t;me  a=says; 
of  reef  in  the  lower  levels  are  living 
us  very  satisfactory  values.      You  wil' 


remember  that  last  year  I  drew  your 
attention  to  what  I  termed  a  pheno- 
menally high  value  which  had  been 
obtained   in  a  borehole   in  the   centre 
of  the  property  immediately  south  of 
the  great   dyke.       rt  is   of  particular 
interest  now  to  note  that  immediately 
*    above   this   point  on   the   north    side 
of  the  dyke  the  presence  of  high  grade 
ore  has  been  recently  corroborated  on 
the   18th  level   by   assay  results  over 
a  continuous  stretch  of  60  feet,   aver- 
aging   1.209   inch    dwts..    and    by    tne 
intersection  of  the  reef  in  a  cross  cut 
off  the  19th  level  haulage  drive  assay- 
ing 2,967  dwts.      These  results,  follow 
ing  as  they  do  the  high  grade  blocks 
developed   immediately   above   on   the 
15th  and  16th  levels,  are  a  hopeful  sisn 
of  good  values  in  this  section  of  the 
pnnerty.      We  cannot,  of  course,  look 
into    the    future,    and    in    a    mine    of 
this   magnitude   it  takes   a  great  deal 
of  development  to  make  any  very  ma- 
terial change  in  the  vah'e  of  the  total 
ore  reserves,  so  that  T  do  not  think 
I  ought  to  let   my  optimism   go   any 
further.      It  will  interest  shareholders 
to   know,   however,   that  to   the  east- 
ward the  dyke  takes     a  much   flatter 
dip   than   was   expected.       This  gives 
the  northern  portion  of  the  mine  now 
being   worked   a  longer   life   than   was 
anticipated,  and  removes   the  urgency 
for  opening  up   the  southern   area. 

Village  Deep:  Village  Deep 
13  at  the  moment  giving 
us  a  little  concern.  The  low 
grade  patch  of  ore  to  which  I  referred 
last  year  has  unfortunately  extended 
in  lensth.  As  it  is  necessarv  to  drive 
through  this  area  to  reach  the  hetter 
sections  of  ground  on  either  side  it 
has  had  a  depressing  effect  upon  the 
value  of  the  ore  reserves.  I  take 
comfort  in  the  fact  that  latterly  the 
values  in  this  section  have  improved, 
and  T  am  therefore  hoping  to  be  able 
to  tell  you  next  year  that  tthe  out- 
look i3  more  promising.  The  profits 
for  some  months  were  affected  by 
floods  in  the  lower  levels,  and.  judg- 
ing by  the  returns  which  we  have  got 
during  the  past  few  months  t  nm 
afraid  the  earnings  0f  the  present 
year  will  be  disappointing. 

City         Deep,         Limited:  The 

ore  reserves  fully  maintained 
their  value.  The  deeper  develop- 
ments in  the  central  section  of  the 
property  are  very  promising,  and  the 
outlook  is  assured  for  several  years 
to  come.  In  the  western  part  of  the 
mine  lower  grade  ore  has  been  de- 
veloped, but  in  view  of  the  disclosures 
in  neighbouring  mines  better  values 
are  to  be  anticipated  in  this  section. 
A  new  shaft  to  meet  the  far  distant 
needs  of  the  mine  is  about  to  be  sunk 
Nourse      Mines,      Limited:  The 

ore  reserves  have  remained  con- 
stant as  to  quantity  and  value.  The 
■  development  of  the  Main  Reef  leader 
in  the  lower  levels  continues  good 
but  the  profits  aTe  restricted  by  the 
smaller   tonnage   milled. 

Rose        Deep,        Limited:  This 

mine  has  done  very  well  dur- 
ing the  year.  The  profit  has 
not  only  improved,  but  the  grade  ore 
reserves  has  been  slightly  increased, 
and  the  costs  reduced.  The  completion 
of  the  plant  for  the  extensive  sand-fill- 
ing operations  now  in  progress  has 
been  very  beneficial.  Recent  operat- 
ions show  a  reduction  in  the  monthly 
crushings  owing  to  the  effect  of  the 
abnormal  rainfall. 

Modder  B.  Gold  Mines  :  The  profit 
per  ton  milled  by  this  successful 
Company  shows  an  increase  over  the 
previous  year.  The  ore  reserves 
maintain  their  value  and  the  position 
is  a  strong  one.  From  causes  already 
referred!  to,  the  tonnage  dealt  with 
during    the    present  year  shows  a  de- 


crease compared  with  the  average  of 
1917.  The  enlarged  plant  should  De 
available  within  a  month  or  two. 

New  Modderfontein  Gold  Mining  Co. 
Ltd  :  The  ore  reserves  at  this  mine 
are  most  extensive  and  particularly 
good  in  value,  and,  in  fact,  the  outlook 
is  so  satisfactory  that  I  think  I  need 
ha.idly  dwell  upon  it.  The  new  Re- 
duction Plant  is  being  gradually 
brought  into  operation,  and  last  month 
a  record  output  and  profit  was  secured. 
The  remaining  portions  of  the  new 
winder  for  the  circular  shaft  have  now 
arrived  in  South  Africa,  and  the  com- 
pleted new  plant  should  soon  toe  ready. 

Modderfontein  East,  Ltd.  :  The 
Consulting  Engineer,  Mr.  Stuart 
Martin,  has  laid  out  that  mine  to  give 
knowledge  of  the  nature  andi  value  of 
the  ore-bodies  throughout  the  western 
side  of  the  property  at  a  comparatively 
earlv  date. 

We  have  further  added  to  our  inter- 
est in  the  Far  Eastern  Rand  by  taking, 
jointly  with  the  Rand  Mines.,  Ltd.,  a 
share  in  the  West  Springs  Mine,  the 
lease  of  which  was  recently  granted! 
by  the  Government  to  the  Anglo-Amer- 
ican Corporation.  Our  holdings  in 
some  of  the  producing  deep  level 
mines  of  the  locality  have  also  been 
increased. 

Dividends. 

The  dividends  paid  by  the  Gold 
Mining  Companies  of  the  Witwaters- 
rand  fell  from  £7,095,066  in  1916  to 
16,556,188  in  1917,  a  reduction  of, 
roughly,  £540.000,  or  7.6  per  cent.  The 
dividends  paid  byi  fifteen  of  the  com- 
panies under  our  administration  fell 
during  the  same  period  from 
£3,637.247  to  £3,430,179,  or  5.8  per 
cent.  I  have  excluded  from  this  cal- 
culation the  six  additional  companies 
\vhich  came  under  our  wing  during 
that,  period.  The  companies  with 
which  we  are  associated  suffered  less 
relatively  than  those  of  the  entire 
fie.d.  But  dividends,  though  closely 
indicative  of  results,  are  not  an  abso- 
lutely correct  standard  of  measure- 
ment, because  other  factors,  such  as 
reserve  funds,  drawn  upon  or  added  to, 
and  non-reeurrent  windfalls  or  outlays, 
though  unimportant  in  their  effect 
would  have  to  be  analysed  to  obtain 
precise  arithmetical  accuracy.  The 
dividends  so  far  declared  during  the 
current  year  are  lower  than  those  of 
1917,  and  the  outlook  is  not  free  from 
anxiety  In  framing  our  balance 
sheet,  therefore,  we  have  taken  adverse 
factors  into  earnest  consideration,  and) 
have  maintained  in  our  assessment  of 
values  a  conservative  policy. 

A  Splendid  Record. 

The  position  Of  the  Corporation  in 
relation  to  the  gold  mining  industry  of 
the  Witwatersrand  is  shown  in  our 
consulting  engineer's  report.  Briefly, 
the  companies  with  which  we  are  asso.! 
ciated  milled  45.7  per  cent,  of  the 
total  tonnage,  produced  47.8  per 
cent.  of  the  gold  won,  earned 
46.4  per  cent,  of  the  working 
profit,  and  distributed  54.9  per 
cent,  of  the  dividends  paid.  (Ap- 
plause.) Their  working  costs  averaged 
20.25  shillings  per  ton,  against  19.18 
shillings  for  all  the  mines.  That  might 
be  regarded  superficially  as  a  point 
against  us.  May  I  say,  in  justice  to 
our  very  efficient  and  zealous  staff, 
that  I  believe  our  properties  are  at 
least  as  capablyi  and  economically 
managed  as  any  others.  To  arrive  at 
the  relative  working  costs  of  respect- 
ive administrations  would  involve  an 
investigation  of  an  extremely  technical 
character,  touching  depth  of  workings, 
nature  of  rock,  proportion  of  sand^fill- 
mg,   or  other  safety     measures,     andi 
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above  all  the  system  of  book-keeping. 
While  it  is  unfortunately  true  that  a 
number  of  the  older  mines  are  being 
exhausted,  there  Is  considerable  hope 
of  maintaining  the  gold  supply,  if  not 
quite  at  the  highest  point,  at  least  at 
a  very  high  level,  for  many  years  to 
come,  because  of  the  favourable  deve- 
lopments and  extension  of  operations 
in  the  Far  Eastern  Band.  But  apart 
from  actual  exhaustion  of  mines, 
there  is  the  fact  that,  owing  to  the 
ris-i  in  working  costs,  one  of  the  main 
causes  of  which  I  will  deal  with 
directly,  there  is  the  danger  of  the  out- 
put being  restricted.  A  la.rge  number 
of  mines  on  the  Rand  will  shortly  have 
to  be  closed  down  unless  some  relief 
can  be  given  to  them.  Fourteen  mines 
are  barely  paying  expenses.  They  em- 
ploy 6,000  white  men  and  48,000  na- 
tives. Their  working  costs  amount  to 
£6,600,000  per  annum,  laTgelyi  spent  in 
South  Africa.  They  furnish  the  world 
with  about   £7,000,000  of  gold. 

Health  Conditions. 

The  health  conditions  at  the  mines, 
thanks  in  no  small  measure  to  the 
great  services  rendered  by  Dr.  Lister, 
have  been  very  good,  and,  in  view  of 
our  having  apparently  conquered  the 
most  serious  cause  of  mortality  among 
the  natives,  namely  pneumonia,  it  is 
to  be  regretted  that  a  proposal  to  try 
another  experiment  with  tropical  la- 
bour was  not  agreed  to,  because  the 
disease  which  rendered  the  prohibition 
of  their  employment  entirely  proper 
years  ago  does  not  appear  any  longer 
to  be  a  source  of  danger.  If  it  could 
be  shown  that  the  employment  of  such 
labour  had  no  disadvantages  from  the 
health  standpoint,  there  would  appear 
to  be  in  that  direction  a  complete  re- 
medy for  the  deficient  supply.  (Hear, 
hear.)  Among'  the  great  countries  of 
the  world  South  Africa  is  probably  to- 
day the  least  advanced  in  develop- 
ment. Industrial  expansion  and  mate- 
rial prosperity  there  still  rest,  to  no 
small  extent,  upon  the  gold  output, 
and  that,  in  turn,  depends  upon  an 
adequate  labour  force.  A  contraction 
of  the  gold  production,  injurious  as  it 
would  be  to  the  commerce  of  the 
world,  would  particularly  hit  South 
Africa.  Just  as  its  nutritive  effect  has 
been  gradual  and  cumulative,  so  the 
consequences  of  decline  would  not  be 
instantaneous  but  slow  and  insidious. 

White  Labour  Limitations. 

A  comprehensive  discussion  upon 
the  labour  question  in  South  Africa 
would  be  out  of  place  here,  and  I  am 
fully  alive  to  the  wide  field  for  diver- 
gency of  view  from  the  broader  politi- 
cal aspect  of  the  matter.  But  I  am 
impelled  to  repeat  a  warning,  often 
uttered  before,  that  the  neglect  to 
make  use  of  ail  the  native  labour  that 
is  required  by.  and  can  be  secured  for, 
the  gold  mining  industry,  so  far  from 
resulting  in  the  employment  of  more 
white  men,  has  exactly  the  opposite 
effect.  Whether  white  men  will  in 
time  overcome  their  abhorrence  of 
manual  labour  in  a  country  where  it 
13  regarded  as  "Kaffir  work"  I  cannot 
say,  but  years  of  effort  to  make  them 
do  so  have  not  had  any  appreciable 
success.  The  terms  demanded  by  the 
white  man  for  his  services  out  there 
put  his  employment  as  a  mere  manual 
labourer  out  of  the  question.  Prob- 
ably as  the  industries  of  the  country! 
grow  there  will  be  many  directions  in 
the  intermediate"  classes  of  labour,  be- 
tween the  completely  unskilled  and 
the  fully  skilled,  where  the  white  man 
msv  find  a  place,  but  I  am  oertnin 
that  place  is  not  ordinarily  in  the 
mines.  In  my  view,  the  provision  of 
enough  native  labour  to  work  as  many 
mines  as  possible  is  the  best  method 


of  developing  the  whole  country,  and 
of  establishing  other  industries  cater- 
ing for  their  needs  and  flourishing 
upon  the  internal  wealth  thus  created. 
Such  industries  might  perhaps  be  built 
up— arbitrarily  and  advisedly— solely 
upon  white  labour,  as  it  is  not  advis- 
able on  sociological  grounds  that  the 
white  man  and  the  black  man  should 
work  side  by  side  on  equal  terms. 
(Hear,  hear.) 

Wealth-Building  Production. 

Those  who  have  seen  population 
grow  out  of  single  industries  on  spaces 
practically,  uninhabited  before  have 
nmt  unique  instruction  upon  uiie  as- 
pect of  production  —  its  remarkable 
wealth-building  power.  The  diamond 
fields  are  in  an  arid,  almost 
desert  region.  At  a  time  when 
the  annual  output  of  rough  dia- 
monds realised,  sayi,  £4,000,000,  aiter 
deducting  the  amount  spent  overseas 
for  stores,  plant  and  distributed  pro- 
fits, the  balance  divided  among  the 
white  inhabitants  would  not  have  pro- 
vided them  with  the  income  of  very 
modest  wage  earners.  There  was  no 
other  source  of  support  worth  men- 
tioning. Similarly  on  the  gold  fields, 
the  country  was  almost  uninhabited. 
Trade  was  so  insignificant  as  to  be 
negligible.  I  remember  once  making 
a  calculation,  the  figures  of  which  are 
no  longer  at  my  disposal,  but  their 
import  is  quite  clearly  stamped  on 
my  memory  Deducting  from  the  gold 
output  of  the  time  the  amount  of 
money  sent  overseas,  and  dividing  the 
whole  of  the  balance  among  the  white 
population  woul'.'  nit  ha/e  given  them 
the  means  of  livelihood,  let  alone 
enough  to  live  at  the  comparatively 
high  rate  then  ^prevailing,  and,  at 
the  time,  there  was  no  great  amount 
of  meney  being  supplied  from  ex- 
ternal sources   for  development. 

The  fact  is  that  new  wealth  due  to 
the  exploitation  of  resources  has  a 
power  of  sustenance  altogether  greater 
than  its  nominal  value.  It  may  be 
compared  to  coal,  the  theoretical 
energy  of  which  is  so  vastly  greater 
than  that  we  derive  from  it.  In  other 
words,  the  actual  amount  of  real 
value  in  what  we  get  foi  what  we 
spend  is  infinitesimal,  and,  if  the 
truth  were  known,  the  actual  cost  of 
our  keep  may  not  so  greatly  exceed 
that  of  the  beast  in  the  field  as  we 
flatteringly  imagine.  Newly  created 
wealth  does  duty  over  and  over  again 
by  the  process  of  circulation  like  the 
blood  in  our  bodies.  By  our  cofnpiex 
system  of  invented  wants  we  effect 
endless  changes  in  elementary  pro- 
ducts but  consume  relatively  little. 
Hence  every  ounce  of  gold  that  is  ex- 
tracted performs  functions  quite  dis- 
proportionate to  its  assessed  value. 
What  applies  to  gold  applies  to  all 
other  minerals  and,  in  another  degree, 
to  produce  of  the  vegetable  kingdom 
as  well.  If  we  could  only  learn  to 
appreciate  this  fundamental  truth,  we 
should  pay  more  attention  to  what  we 
can  develop  out  of  our  own  soil  and 
avoid  importing,  as  far  as  possible, 
similar  substances  from  other  soils, 
even  though  they  appear  to  be 
nominally    cheaper. 

Higher  Working  Costs. 

In  considering  the  chief  cause  of 
higher  working  costs  on  the  Wit- 
watersrand  goldfields  we  are  con- 
fronted with  a  situation  that  ap- 
pears anomalous  in  some  respects. 
The  war  has  had  a  very  serious  eS- 
fect  upon  the  gold  mining  industry 
of  the  world.  A  country  like  Western 
Australia  has  suffered  even  more 
grievously  than  we.  Why  have  wages 
and  stores  risen?  Largely  because 
they  are  paid  for  in  a  paper  currency 


that,  owing  to  inflation,  has  depre- 
ciated. If  there  had  been  enough 
gold  to  pay  for  the  balance  of  ex- 
ternal trade  in  the  precious  metal, 
exchanges  would  have  remained  nor- 
mal and  the  creation  of  paper  money, 
to  transfer  the  predominant  part  of 
internal  trade  from  the  ordinary 
channels  into  the  hands  of  the  Gov- 
ernment, would  not  have  caused  the 
great  depreciation  that  we  have  wit- 
nessed in  its  value.  We  are  in  a 
vicious  circle.  A  rise  in  commodities 
involves  a  rise  in  wages  and  "vice 
versa,"  and  thus  the  snowball  of 
national  debt  goes  on  growing  from 
the  double  cause  of  expenditure  and 
rising  prices.  Every  thoughtful  econo- 
mist looks  at  the  future  with  grave 
misgiving.  Debts  incurred  upon  com- 
modities at  a  high  cost  must  some 
day  be  paid  for  in  commodities.  The 
higher  their  price,  the  less  in  quan- 
tity needed  to  square  the  account.  On 
these  premises,  the  greater  the  infla- 
tion and  the  higher  the  value  of  com- 
modities, the  easier  the  extinction  of 
debt.  Unhappilv  the  reverse  of  this 
reasoning  may  have  to  be  faced.  A 
time  mav  come  when  the  supply  of 
commodities  will  exceed  the  demand 
and  depress  prices.  We  live  in  a 
competitive  world  and  shall  hence 
have  to  meet  our  obligations  in  com- 
modities at  the  cheapest  rate  at  which 
they  can  be  supplied  from  any  part 
of  the  globe.  For  the  extinction  of 
external  debt  there  is  only  one  sub- 
stitute for  commodities — gold.  And 
again,  sufficient  commodities  for  the 
repayment  of  huge  debts  can  only  be 
produced,  or  for  that  matter  absorbed, 
in  the  course  of  many  years,  and  the 
deferment  in  the  payment  of  debt 
during  that  period  can  onlv  be 
secured,  at  fair  rates,  by  credit  based 
upon   gold. 

Gold  of  Vital  Consequence. 

We  have  all  read  a  good  deal  of 
specious  argument  on  the  subject  of 
the  gold  standard  and  its  abolition, 
but  the  fact  remains  that,  although 
reputation  for  national  probity  is  of 
great  worth  and  permits  ^'.elay  in 
settling  debts,  no  amount  of  confi- 
dence in  the  integrity  of  a  debtor 
and  no  amount  of  sophistry  about 
"  liquid  wealth  "  in  the  shape  of  raw 
materials  and  an  industrious  popula- 
tion will  pay  debts.  Hard  cash, 
goods,  or  services  of  a  valuable  char- 
acter are  the  only  considerations  ac- 
ceptable to  the  creditor.  These  are 
the  reasons  why  the  gold  output  has 
been,  and  still  is.  of  such  vital  con- 
sequence. The  British  Empire  pro- 
duced last  vear  £56.130  010  out  of  the 
total  output  of  £37.993.130.  or  63.8  per 
cent.  The  standard  price  for  fine  gold 
here  is  roughly  85s.  per  ounce.  Tts 
varying  value  is  not  expressed  in  the 
rise  and  fall  in  the  value  of  the  metal, 
which  fluctuates  infinitesimally,  but 
in  the  rise  and  fall  in  the  price  of 
commodities  and  in  exchange  rates 
between  different  centres.  Bates  of 
exchange  have  little  to  do  with  the 
wealth  of  a  country.  Thev  mainly 
represent  the  state  and  tendency  of 
trade  balances.  The  movement  of  a 
relatively  small  amount  of  gold  has  a 
surprisingly  large  effect  upon  rates 
of  exchange. 

Currency   Question. 

It  is  not  my  intention  to  grapple 
with  the  abstruse  subtleties  of  the 
currency  question.  The  consideration 
of  that  problem  was  entrusted  to  a 
committee  at  the  beginning  of  the 
present  year,  under  the  chairmanship 
of  Lord  'Cunliffe— until  recently  Gov- 
ernor of  the  Bank  of  England — with 
a  number  of  distinguished  gentle- 
men, two  of  whom  are  connected  with 
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the  Treasury,  eight  of  whom  (includ- 
ing tlie  cnairman)  are  bankers,  three 
members  of  great  financial  houses  and 
one  a  Professor  ol  Political  Economy. 
It  is  a  body  whose  conclusions  will 
undoubtedly  be  treated  with  respect. 
The  currency  question,  however,  cer- 
tainly deeply  concerns  the  gold  pro- 
ducing countries  of  the  Empire,  and 
it  is  rather  surprising,  therefore,  that 
no  representation  of  their  interests 
was  given  upon  the  committee.  The 
interests  of  the  gold  producer  and 
those  of  the  banker  or  merchant  are 
not  always  identical.  In  a  recent  letter 
from  Mr.  Samuel  Evans,  the  manag- 
ing director  of  the  Crown  Mines,  who 
has  given  a  great  deal  ot  very  able 
thought  to  the  question,  this  aspect 
is  presented  in  the  following  terms : 
"  The  business  of  bankers,"  he  says, 
"  is  to  deal  in  money,  money  in  all 
forms,  and.  consistent  with  the  main- 
tenance of  confidence  the  more  money 
—not  only  gold,  but  also  paper — there 
is  to  deal  in.  the  more  profit  they  can 
make  for  their  shareholders.  The  an- 
nual reports  of  the  leading  English 
banks  show  that,  on  the  whole,  1917 
was  one  of  the  most  prosperous  years 
they  have  ever  had,  due  largely,  I 
take  it.  to  the  fact  that,  owing  partly 
to  the  inflation  of  the  currency  by 
means  of  the  printing  press,  they  had 
more  money  to  handle  than  in  normal 
years."  I  think  my  correspondent 
may  not  have  given  full  weight  to  rul- 
ing rates  of  interest  in  his  review  of 
banking  prosperity.  It  is  certainly  in 
the  interest  of  the  banks,  in  one  sense, 
that  there  shouJd  be  an  ample  supply 
of  paper  currency  and  of  stocks  and 
securities  which  bear  interest,  with 
limited  obligations  in  regard  to  gold 
cover.  But,  apart  from  the  fact  that 
most  bankers  will  take  a  broader  view, 
there  is  a  limited  to  the  representa- 
tion of  wealth  in  such  a  form,  be- 
cause inflated  currency  means  high 
prices,  and  high  prices  mean  in  turn 
less  safety  for  advances  upon  securi- 
ties and  materials.  Copper.,  for  in- 
stance, at  a  market  value  of  £50  per 
ton,  is  better  security  than  copper 
at  £100  per  ton.  The  financial 
stabikty  of  the  world  is  undoubtedly  best 
protected  by  the  backing  of  as  much  gold 
as  possible  against  paper  securities  and 
emergencies.  It  is  not  necessary,  how- 
ever, for  me  to  pursue  this  branch  of  the 
subject  for  the  purpose  of  showing — as  1 
think  I  shall  be  able  to— that  gold,  dur- 
ing the  war  period  at  least,  has  been  of 
greater  value  than  the  consideration  paid 
for   it.     (Hear,   bear.) 

I  want  to  get  a  clear  field  to  start 
with.  De  not  let  us  mix  up  the  purely 
domestic  question  of  cost  of  working,  or 
whether  certain  low-grade  mines  should 
be  subsidised  or  closed  down.  Those  are 
matters  for  the  exclusive  consideration  of 
the  people  of  go'.d-producing  countries.  If 
gold  was  of  such  a  value  that  it  paid  to 
buy  it  for  more  than  the  normal  price, 
I  could  understand  a  special  bonus  per 
ounce  being  given  to  the  Governmei 
cerned  for  distribution  among  those  work- 
ing material  not  sufficiently  productive  to 
cover  the  entire  working  cost.  Or  a 
Government  faced  with  this  problem  might 
deem  it  in  the  interest  of  the  State  to 
subsidise  needy  mines  for  the  purpose  of 
giving  employment  to  the  people.  Such 
considerations  are  purely  of  local  con- 
cern. 

Value  of  Gold. 

The  value  of  our  gold  in  the  world's 
markets  is  another  matter  and  takes  no 
cognizance  of  the  yield  or  cost  of  work- 
ing the  mines.  The  subject  is  complex 
and  delicate.  I  desire  to  deal  with  it 
fairly  and  in  no  partial  spirit.  When 
war  broke  out  an  agreement  was  made 
with  the  Bank  of  England  to  purchase  the 
output  in  South  Africa  at  the  standard 
rate,   subject  to  certain   charges.     At  the 


time,  the  terms  appeared,  as  I  am  sure 
they  were  intended  to  be,  entirely  fair 
to  the  producers.  In  the  early  days  of 
the  war  the  immense  purchases  of  mate- 
rial from  abroad  and  the  diminishing  ex- 
port trade  manifested  themselves  in  ad- 
verse exchange  rates,  and,  as  the  effect 
was  brought  to  my  notice  by  a  represen- 
tative of  some  of  the  gold  producing 
companies,  I  directed  the  attention  of  the 
Government  to  the  matter.  This  was  at 
the  end  of  August,  1915  ;  I  did  not  pursue 
the  subject  then  for  a  variety  of  reasons, 
which  it  could  serve  no  useful  purpose  to 
enter  into  now.  Very  shortly  after  that 
the  Bank  of  England,  at  the  instance 
of  the  British  Government,  made  certain 
modifications  in  the  first  agreement  which 
involved  higher  charges  to  the  mines  but 
stated  "it  was  not  desired  to  make  profit 
or  loss  on  realisation."  Without  laying 
too  much  stress  on  the  matter,  I  feel 
bound  to  note  that  the  producers  were 
not  given  much  opportunity  of  express- 
ing their  views  upon  the  subject.  A  definite 
offer  was  made  which  left  no  opening  for 
negotiation.  I  confess,  however,  that  no 
one  could  then  foresee  either  the  dura- 
tion of  the  war  or  its  effects  upon  the 
finances  of  th  world.  Everyone  knows, 
moreover,  and  gratefully  acknowledges, 
that  but  for  the  British  Navy  the  gold 
mining  industry  would  have  come  to  a 
standstill.  Since  the  agreement  was 
made,  we  have  steadily  watched  the  In- 
creasing losses  to  .which  the  gold  mining 
industry  has  been  subjected  from  a 
variety  of  cause3,  but  we  contend  mainly 
on   account   of   the   adverse    character. 

Expert  Inquiry  Suggested. 

In  recent  times  I  have  again  taken  this 
matter  up  and  I  believe  it  is  now  receiv- 
ing serious  consideration,  as  a  result  Of 
which  I  trust  that  an  expert  inquiry  may 
be  instituted  so  that  the  equities  of  the 
case  may  receive  the  consideration  to 
which  they  are  entitled.  (Hear,  hear.) 
With  the  solitary  exception  of  gold,  all 
commodities  have  risen,  at  least  in  the 
ratio  of  their  increased  cost  of  production. 
Fine  gold  (if  we  exclude  the  small  amount 
now  permitted  to  be  used  for  trade  pur- 
poses, which  has  risen  to  something  like 
115s.  per  oz.),  has  remained  stationary  at 
the  standard  price  of  85s.  per  fine  oz. 
That  the  raw  gold  from  South  Africa  is 
worth  more  than  the  price  for  it  in  paper 
currency  is  not  a  difficult  matter  to  dc- 
monstrate  in  general  terms.  It  is  ex- 
tremely difficult  to  assemble  the  data  re- 
quired to  prove  the  amount  of  the  in- 
creased value.  That  is  the  problem  that 
awaits  solution.  If  we  assessed  its  value 
according  to  the  rates  of  exchange  it  must 
be  admitted  that  the  Exchequer  made  a 
very  profitable  bargain  But  the  rates  of 
exchange  are  not  the  true  measure  of  its 
value,  because  it  was  used  partly  to  regu- 
late those  rates  and  without  our  gold  the 
adverse  exchanges  would  have  been  still 
higher.  We  must,  however,  not  lose  sight 
of  the  fact  that  our  gold  can  only  be 
disposed  of  in  markets  able  to  consume 
it  on  the  one  hand  and  give  commodities 
or  credits  for  it  on  the  other.  We  could 
not,  therefore,  if  we  had  had  a  free  market 
during  the  war,  have  hoped  always  to 
ship  our  gold  to  the  particular  country 
among  our  Allies  or  neutrals  that  at  any 
moment  needed  it  most.  Surely  here  is  a 
case  for  investigation  and,  if  my  conten- 
tion be  upheld,  adjustment.  (Hear, 
hear.) 

Just  as  we  may  acknowledge  without 
reservation  that  the  bargain  was  made  in 
the  utmost  good  faith,  so  we  may  reason- 
ably expect,  being  of  opinion  the  British 
Government  has  made  a  large  direct  or 
indirect  profit  out  of  the  transaction,  that 
they  will  cause  an  inquiry.  Of  one  thing 
we  may  rest  assured.  The  nation  would 
not  desire  to  profit  at  the  expense  of  pro- 
ducers of  any  commodity  in  any  part  of 
the    Empire.        To    support    my    view    in 


broad  terms  only  a  simple  illustration  is 
required  :  if  we  could  ha've  paid  for  our 
commodities  in  our  own  gold,  instead  of 
depreciated  paper,  we  snouid  have  ob- 
tained due  compensation  in  value  for  part 
of  the  increase  in  our  working  costs. 
Theoretically,  we  could  have  distributed 
the  commodities  bought  with  our  gold 
at  its  par  value  among  our  workmen  (who 
would  not  then  have  needed  higher  wages 
to  the  same  extent)  and  among  our  share- 
holders, who  would  havehad  higher  divi- 
dends. Impoverishment  or  enrichment  of 
the  ore  treated,  taxation,  supply  and  de- 
mand, allowances  to  men  serving,  etc, 
would,  of  course,  have  influenced  the  pro- 
fits, but  those  factors  do  not  affect  the 
question  under  review. 

Storage  Cells  of  Human  Energy. 

Gold  held  in  reserve  earns  no  interest, 
and  therefore  is  a  charge,  but  it  is  like 
all  other  stock-in-trade,  of  which  hun- 
dreds ofmillions  must  always  be  inert 
in  every  country,  and  it  is  the  easiest 
form  in  which  real  wealth  may  be  stored 
as  security  for  negotiable  paper.  It  is,  in 
fact  an  easy  form  of  compressing  into 
very  limited  compass  the  actual  repre- 
sentation of  a  given  amount  of  accumu- 
lated material  and  fruits  of  industry.  My 
distinguished  friend,  Mr.  Hennen  Jen- 
nings, in  his  admirable  paper,  "The  Gold 
Industry  and  the  Gold  Standard,"  con- 
siders gold  coins  as  "storage  cells  of 
human  energy."  Stocktaking  in  such  a 
commodity  offers  no  difficulty.  When 
peace  is  restored,  and  trade  once  more 
flows  into  its  natural  channels,  it  may  be 
assumed  that  gradually  rates  of  exchange 
will  approximate  to  pre-war  normal  con- 
ditions, but  there  will  be  an  Intervening 
period,  and  perhaps  a  long  one,  before 
that  happy  stage  can  be  reached.  Mean- 
while, the  restoration  of  our  position  in 
this  country  would  appear  to  require  as 
much  gold  as  we  can  possibly  attract  to 
our  Mint.  As  far  as  gold  producers  are 
concerned  they  would,  of  course,  have  to 
take  their  chance  if  there  is  to  be  a  free 
market  for  gold,  and  they  might  find 
themselves  not  unhappily  placed  under 
such  conditions,  but,  if  the  control  now 
reigning  is  to  continue,  especially  in  peace 
times,  then  the  situation  calls  for  authori- 
tative  review  and  a  settlement,  the  fair- 
ness of  which  is   unimpeachable. 

Control  of  Output. 

If  the  Government  holds  the  view,  ex- 
pressed in  the  "Times"  money  article  of 
the  10th  inst.  : — "It  would,  of  course, 
not  be  possible  to  allow  the  mines  to 
realise  their  gold  in  whatever  market 
they  pleased.  That  would  mean  that  this 
country  would  lose  control  of  the  output, 
which  it  could  not  afford  to  do,"  it  is 
imperative  to  discover  not  only  how  far 
it  would  be  equitable  to  make  good  any 
losses  suffered  by  the  producers 
of  gold  during  the  war,  but 
to  think  out  a  basis  which  would 
satisfy  oversea  producers  and  their  Gov- 
ernments in  the  disposal  of  their  output, 
either  for  a  given  numbers  of  years  or 
indefinitely  in  the  London  market.  While 
it  may  be  admitted,  on  the  one  hand, 
that  no  country  can  afford,  except  in  a 
case  of  momentary  emergency,  to  pay  more 
than  £1  in  value  for  £1  in  gold,  the  con- 
sideration given  must  be  worth  £1,  and 
that  has  not  been  the  case  during  the 
war,  which  is  the  chief  reas  n  for  the 
cost  of  getting  gold  being  higher  than  it 
was  in  pre-war  days.  Given  full  value 
is  paid  for  the  product,  then  I  cannot  im- 
agine any  system  which  would  justify 
the  subsidising  of  gold  mines  whose  yield 
does  not  exceed  the  cost  of  extraction. 
The  stress  in  some  countries  might  be 
so  great  after  the  war  that  they  would 
actually  be  ready  In  order  to  secure  a 
certain  amount  of  gold  to  enable  them 
to    revive     external    trade,    to     forfeit     a 
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certain  amount  of  material  and  labour  fo 
this  purpose  which  is  the  real  eftect  ot 
a  b  uiuy  '  Such  a  course  of  action  could 
not  be  regarded  as  sound,  and  wou.d  only 
bo  resorted  to  for  the  attaining  of  some 
specific  and  probably  temporary  object. 
A  meeting  will  be  held  next  week  of  the 
chief  representatives  of  g  -Id  production 
In  the  Empire  with  a  view  to  formulating 
and  submitting  their  case  to  the  Govern- 
ment 1  cm  only  give  you  to-day,  as  l 
have  done;  my  individual  opinions 

The  Directorate. 

Death    has    deprived     us     of     two    old 
friends    since    I    last    mot    you.  Mr. 

Geo.ges  Kouliot,  one  of  our  able  directors 
in   France,   witu   whom    I   was   persona  ly 
asociated  for  many  years,  died   suddenly, 
and  Mr    William   Holmes,   who   was  legal 
adviser  'to  my   old  firm  and   subsequently 
to    the    Corporation,    whose    intellect    re- 
mained  clear   and  acute   to   the   end,   has 
been  taken  from  us.     Mr.   Andrew  Moir, 
so    long   and   loyally    associated    with    us, 
has    retired   to   enjoy    more    restfully    his 
remaining  days,  which  I  trust  may  be  pro. 
longed     but   I   am   sure   they   will   be  de- 
voted   nevertheless    to    the    good    objects 
he   has   always  pursued.      Monsieur   Mau- 
rice de  Verneuil,   for  many  years   Syndic 
des  Agents  de  Change  in  Paris,  has  joined 
our  Board.  Colonel  P  -lien,  long  connected 
with  us  in  various  directions,  is  also  add- 
ing his  sound  counsel  lo  our  deliberations. 
Lastly  we  have  elected  as  a  colleague  Mr. 
E     A     Wallers,    so    long   and    favourably 
lined     with     our    organisation,    who     has 
carved  out     for    himself    a    distinguished 
position        in        South        African       busi- 
ness     life.         (Hear,       hear.)         I     shall 
have     pleasure       presently       in       moving 
a  resolution  to  give  effect  to  these  changes, 
which,    I    think,    add    much    strength    to 
our  Board.     Sir   Harry   Ross   Skinner  has 
taken    up   his    abode   in    South    Africa   as 
one   of   our    resident   directors,      and    the 
benefit  of  his  wise  mind  and  genial  man- 
ners is  already  manifest  in  various  direc- 
tions.     Lastly,    may    I    thank    our    hard 
working    staff    at    home    and    abroanl    tor 
their    able    and    consistently    c  nscientioufi 
support.     I  beg  to  move  :   "That  the  re- 
port  of   the   directors    and   the    statement 
of  accounts  to  December  31st,   1917,  now 
laid  before  the  meeting,  be  and  the  same 
are   hereby  received   and   adopted. 

Sir  R.  Sothern  Holland,  Bart-,  seconded 
the   resolution.  .  ;  .  , 

The  Chairman  invited  discussion,  but 
no  shareholder  rising  to  speak,  the  reso- 
lution was  then  put  to  the  meeting  ancl 
carried  unanimously. 

The  Chairman  next  moved  the  re- 
election of  the  retiring  directorsr  M. 
Maurice  de  Verneuil,  Lieut.-ColOnel  8.  «-• 
Pollen,  C.M.G.,  Mr.  E.  A.  Wallers 
O.B.E.,  Sir  R.  Sothern  Holland  and 
Major  R,  W.  Ffennell.  - 

Mr  W  Mosenthal  having  seconded  tn< 
proposition,  it  was  unanimously  agreed  to. 
P0n  the  motion  of  Mr.  J.  P.  Glass 
seconded  bv  Mr.  F.  J.  Dormer.  the 
auditors  (Messrs._  Cooper  Brothers  and 
Co.)   were  reappointed. 

Thanks  to  the  Chairman. 

Mr.  Gerald  Williams  said  he  was  cer- 
tain his  fellow-shareholders  would  WISH 
to  join  with  him  in  a  very  hearty  vote 
of  thanks  to  the  Chairman  for  the  able 
way  in '  which  he  had  exposed  the  situa- 
tion of  the  various  companies  and  for  the 
very  able  address  he  had  given  them  on 
the  general  situation  of  gold.  He  took 
a  very  great  interest  in  this  question, 
and  he  rose  to  voice  the  feeling  which, 
he  was  sure,  was  shared  by  all  present, 
of  gratitude  to  Sir  Lionel  for  his  Paln3' 
taking  and  eloquent  address,  also  TO  the 
directors  generally  for  the  able  way  in 
which  they  had  looked  after  the  share- 
holders'  interests.    (Hear,   hear.) 


Mr.  F.  A-  Robinson  seconded  the  mo- 
tion, '  whicn  was  carried  with  acclama- 
tion. 

The    Chairman  :       Mr.    Williams,.  Mr. 
Robinson    and    gentlemen,       al.ow    me    to 
thank  you  very   mucn   on   my  own   behalt 
and   that  of  my    c.lleagues   for   the    kind 
vote    which    you    have    pa.-sed.      We    have 
certain.y  had  an  anxious  year  and  we  see, 
of   course,  anxious   times  in   front  of  us ; 
but   we   are   not   alone   in   that  condition, 
and   all    1    can   say    is   that    we   snail   try 
to  act  with   the  same   prudence   that   has 
actuated    us    in    the   past;    so   that    there 
m  iy   c  me   a  time   when   1   shall   hope   to 
have   the    pleasure    of    congratulating    the 
share.io.ders  upon   very  much   larger   pro- 
fits than  we  are  able  to  show  to-day.     As 
to  the  subject  of  gold,   which,  of   course, 
is    an    extremely    complex    one,     I     have 
after    a    great    deal    of    thought    prepared 
the    remarks    which    have    been    delivered 
to-day,  and   I   hope   they   may   be  produc- 
tive  of   some    good    not   only   to   tne   par- 
ticular   gold    mines   with    which    we    are 
associated  but  to  the  gold  mines  through- 
out  the   British   Empire   and    m   the   end 
to    the    service    of    this    country— (hear, 
hear)-becauser  'as    "The    Times    'sug- 
gested,  you   cannot  expect  to  control   the 
output,   especially   in  times   of   peace    un- 
less it   be  done   with   the   sanction   of  the 
people    who    produce    the    gold    and   with 
the    sanction    of    the    Government   of    the 
people    who    do    so.      vHear,    hear.)         1 
thank  you   very   much. 

The    proceedings   then    terminated 


VILLAGE  MAIN  REEF. 

The  twenty-sixth  ordinary  general  meet- 
ing of  the  "  shareholders  of  the  village 
Main  Reef  G.M.  Co.,  Ltd.,  was  held  on 
June  21,  at  Old  Jewry,  E.C.,  Mr.  M.  A. 
Bramston  (ehairman)  presiding,  said  the 
property  account  has  been  reduced  by 
£25  206  Us.  2d.,  being  the  value  of  Union 
of  South  Africa  stock  received  under  the 
terms  of  the  Bewaarplaatzen  Moneys  Ap- 
plication Act,  We  expect  to  receive  a 
further  sum  of  about  £23,000,  the  pay- 
ment of  which  will  be  spread  m  instal- 
ments over  fourteen  years.  This  year  we 
set  out  at  length  the  investments  ot  the 
company  which  stand  at  £239,696  8s.  lid., 
as  against  £219,193  18s.  3d.  last  year 
On  the  one  hand,  we  have  purchased 
£10,000  National  War  Bonds,  we  have 
increased  our  holding  in  War  Loan  by 
£28  000  and  there  is  the  £25,064  Union 
Government  stock.  On  the  other  hand, 
£42  775  has  been  wiilten  off  against  in- 
vestments. Although  the  amount  may 
-tern  a  somewhat  large  one,  I  think  it  is 
prudent  to  write  down  investments  to  the 
market  valuation.  For  some  time  diffi- 
culties have  had  to  be  contended  against 
in  the  Village  Deep  property.  A  poor 
stretch  of  ground  was  encountered  in  the 
central  portion.  The  latest  results  are 
that  the  position  is  improving.  I  he  re- 
estimation  of  the  Village  Deep  Company  s 

reserves   at    December   31   last   shows 

1,874,000  tons  valued   at   6.6  dwt. 

Turning  to  the  profit  and  loss  account, 
the  balance  carried  to  appropriation  ac- 
count is  £120,308,  being  about  £14,000 
more  than  the  figure  for  1916.  The  ton- 
na^e  milled  indicates  a  decrease  of 
10  935  tons,  the  yield  showing  a  fall  ot 
approximately  Is."  per  ton.  while  work- 
ing costs  show  an  improvement  of  Id. 
per  ton.  The  ore  reserves  have  Ween  re- 
estimated  as  at  December  31  last,  and 
now  stand  at  628,150  tons,  being  a  reduc. 
tion  on  balance  of  only  122,054  tons  al- 
though  360,000  tons  have  been  mined  dur- 
ing "the  year.  The  reserves  have  an 
average  value  of  7.1  dwt.,  being  J  dwt. 
higher  than  last  year. 

As  regards  the  life  of  the  mine  our 
manager  estimates  it   at   two  years   from 


January  1,  1918,  but,  allowing  for  a 
decreased  tonnage  in  the  losing  stages, 
it  will  probably  be  prolonged  to  two 
and  a  halt  or  three  vears.  Our  consulting 
engineer  observes  that  in  certain  events 
the  life  may  exceed  or  be  less  than  the 
estimate.  I  now  beg  leave  to  move : 
"  That  the  report  of  the  directors  and 
the  audited  statement  of  accounts  be 
adopted." 

Mr.   T.   J.   Milner  seconded   the  motion, 
which  was  carried  unanimously. 


SOUTH-WEST  AFRICA  CO. 

An  ordinary  general  meeting  of  the 
SouthWest  Africa  Co.,  Ltd.,  was  held 
on  June  26th,  at  Winchester  House,  Mr. 
Edmund  Davies  (chairman  of  the  com- 
pany) presiding. 

The  Chairman,  in  the  course  of  his  re- 
marks,   said    that    the    issued    capital   and 
unclaimed    dividends    remained    the    same 
as  at  December  31,  1916.   Sundry  creditors 
and  credit  balances  at  £45,625  showed  an 
increase    of    £7,862     compared      with   the 
accounts  at   December  31,    1916,   a  differ- 
ence principally  due  to  the  further  year's 
subsidy    payable    to   the    Otavi    Company. 
Reserve    against    interest    on    investments 
inscribed  or  deposited  and  on  bankers'  bal- 
ances in  Germany  in  the  present  instance 
stands     at  £132/781,   or     an     increase   of 
£43,875   compared   with   our   previous   ac- 
counts.    Turning  to  the  other  side  of  the 
account  we   have  cash   at   bankers  and   in 
hand,     London     and    South-West     Africa, 
£43,583,   or  an   increase   of   £38,846,   com- 
pared with  the  balance  sheet  at  December 
31,  1916,   and   at  bankers,   Berlin,  in  cur- 
rent  and  fixed  deposit  accounts,  £474,590, 
being  the  same  as  at  December  31,   1916. 
Investments  at  or  under  cost,  inscribed 
or    deposited    in   London   and    inscribed    or 
deposited  in  Germany,  stand  at  £1,288,874. 
compared   with    £1,320,107  at   the  end   of 
the  previous  twelve  months,  a  decrease  of 
£31,233   on   the     investments     held   here. 
Debtors   at   £132,329  show   an   increase  of 
£48,747,  the  difference     being     practically- 
due   to   interest   on   investments   inscribed 
or   deposited     in     Germany,   and  at   fixed 
deposits   with  bankers,   which   at    £97,928 
compares   with    £54,053   at   December   31, 
1916,    thus   accounting   for  £43,875  of  the 
increase.     We- have  set  out  in  the  report 
a   list  of  the  investments  standing  in  the 
balance   sheet    at    £1,288,874.      Since    the 
date    of    the    balance    sheet    we    have    in- 
creased   the    company's    interest    in    war 
stocks  by  the  purchase  of  £20,000  National 
War  Bonds.     Our  investments  inscribed  or 
deposited  in  Germany  at   £733,759,  stand 
at   the   same   amount  as  at  December  31, 
1916. 

The  operations  of  the  Otavi  Exploring 
Syndicate,  Ltd-,  are  still  being  carried 
on  on  a  limited  scale,  high-grade  copper 
ore  being  shipped  to  this  country  and 
realising  satisfactory  prices.  The  Otavi 
Mines  and  Railway  Company,  in  which 
we  are  largely  interested,  is  carrying  on 
its  operations. 

The  only  other  matter  to  which  reference 
need  be  made  is  to  enemy-owned  shares. 
The  Parliamentary  Committee  which  in- 
quired into  the  affairs  of  the  company  in 
1916  expressed  a  desire  to  see  the  enemy 
interest  as  far  as  possible  eliminated,  and 
advised  the  Board  of  Trade  accordingly. 
We  have  done  all  we  possibly  could  to 
give  effect  to  this  decision,  and  have  offer- 
ed to  buy  out  the  enemy-registered  share- 
holdings," but  have  so  far  met  with  no- 
thing but  refusals  to  the  proposals  put 
forward.  It  is  with  great  interest  that 
we  have  noticed  within  the  last  week  the 
action  of  the  Union  Government  of  South 
Africa,  which  has  unhesitatingly  dealt 
with  enemy  holdings  in  a  South  African 
registered  company,  and  thus  followed  the 
lead    of    another   of    our    colonies,    and    it 


370 


S.A.  MINING  JOUBNAL  AND  ENGINEEBING  BKCOBD.      J  Wg,  August  17.  1918. 


may  not  be  unreasonable  to  suppose  that 
such  a  decision  may  perhaps  tend  to  alter 
the  official  attitude  in  our  case.  I  now 
beg  to  move:  "That  the  report  of  the 
directors,  togethei  with  the  statement  of 
the  company's  accounts  to  December  31, 
1917,  be  now  received,  approved,  and 
adopted." 

Mr.  F.  Eckstein  seconded  the  motion, 
which  was  unanimously  adopted  without 
discussion. 


ANTELOPE  GOLD  MINE. 

The  ordinary  general  meeting  of  the 
Antelope  Gold  Mine  (Rhodesia),  Ltd  was 
held  en  June  26,  Mr.  J.  Prinsep'  (the 
chairman)   presiding. 

The  Chairmau  in  the  course  of  his 
remarks  said  that  the  gold  won  was 
£94,257,  increased  by  interest,  dividends 
on  investments,  sundry  revenue,  and  trans- 
fer fees  to  a  total  ciedit  of  £95,440.     On 

^hQeo?^lel'  slde  we  have  working  expenses 
£.8<!,166,      or  say      35s.    5d.    per   ton     as 

?faioSi'  ,£79>871-  with  working  expenses 
o4s.  9d.  last  year.  This  increase  in  working 
expenses  is  owing  to  increased  cost  of 
materials  and  to  some  extent  in  labour 
and  a  fear  we  may  have  to  look  forward' 
to  a  further  increase.     This  leaves  a  work- 

v&g?^  of  £9'637'  as  compared  with 
£10,724  last  year.  Then  we  bring  down 
the  Ualance  of  £9,637  and  debit  it  with 
an  amount  of  £2,848  for  income-tax  and 
we  also  debit  it  with  £8,256  being  the 
loss  realised  on  sale  of  investments"  the 
debit  balance  of  £1,466  being  carried  up 
to  the  balance  sheet. 

Property,  development  account  and 
permanent  works  all  remain  the  same  as 
last  year,  but  to  the  item  of  machinery 
we  have  added  £1,548  for  additions  made 
during  the  year.  These  additions  con. 
sist  of  a  new  hoist,  some  new  under- 
ground plant,  some  dust  plant,  and  various 

f79flonitT9-         St°res      and      "Aerials, 
jto^.ayu,  show  an  increase  of  £9,584  over 
last  year,   which   is   due   to  the   necessity 
under   prevailing   conditions   of   keeping  a 
very   much   larger  supply  i„   hand   at  the 
mine,     the  figure  for  broken  ore  in  slopes 
is  somewhat    larger.      Then   we    have   the 
oi»,Cn%        •  ,our      '"vestments      at    cost, 
±-14,193,    with    a    note    to    sav    that    their 
marKet    value   at    the    date   of'  the   balance 
sheet    was      £4.092.      Mine      development 
suspense,  £13.544,  is  increased  bv  £4  249 
This   is   the    nature   of   a   reserve'  built  up 
to  meet   the   cost   of   future   development 
Jn  order  to  maintain  a  profit  corresponding 
to    that   of    last   year   it    has    been    found 
necessary  to  crush  ore  slightly  above  the 
average  of  the  ore  reserves.     The  shortage 
of    native    labour    has   prevented    the    de- 
velopment   progressing   as   we   should  have 
desired,  and  has  resulted  in  a  decrease  in 
ore  reserves,  although  slopes  in  the  upper 
levels    have    given    a    higher    value    than 
anticipated  and   development   in  depth  has 
recently   shown   an    improvement       Better 
returns   and   profits   should   be   looked  for 
Irom  now   on. 

Mr.   H.  W.   Morrison  seconded  the  mo- 
tion,    which    was  carried    unanimously. 

OCEANA  DEVELOPMENT  CO. 

■    Thr  Jwen*:y-second  annual  general  meet- 
ing of  the  Oceana  Development  Co.,  Ltd 
"•as  held  on  June  25,   Mr.    H.   C.   Emery 
(the   chairman   of   the  company)   presiding". 
Ihe  Chairman,   in  the  course  of  moving 

«M  ".t°?  It"  the  rep0rt  an3  "^counts, 
said  that  the  nominal  capital  of  the  com- 

oHonnn  ^e".inC,,ealed  b-V  the  creation 
of  20,000  additional  shares  of  10s.  each 
and  now  stands  at  £85,000  as  comDareH 
with  £7s,000  at  the  dat'e  of  last  Sj 
The  issued  capital  remains  unaltered 
being  150,000  shares  of  10s.  each  A 
sale  of  a  further  4,123  acres  of  surface 
rights   realised   £3,120  4s.    3d.     The   pro 


ceeds  of  such  sales  have  again  been  cre- 
dited to  land  account.  lne  surplus  on 
receipts  and  expenditure  account  lias  been 
transierred  to  profit  and  loss  account, 
thus  reducing  the  balance  on  the  latter 
to  £2U,olf  os.  Yd.  During  the  year  the 
financial  position  improved  to  "me  ex- 
tent ot  over  4,0,000,  and  our  debtors  and 
liquid  assets  now  exceed  our  liabilities  by 
over  £b,000.  On  .November  9  191,  a 
prospecting  agreement  was  entered  into 
wmi  Dr.  Hans  bauer,  and,  as  vou  wiU 
have  seen  lrom  the  report,  at  the"  date  of 
Its  issue  the  hist  borehole  on  Eendracht 
had  attained  a  depth  of  400  feet". 

As  regards  the  main  asset  of  the  com- 
pany—its freehold  estates— there  is  un- 
doubtedly a  growing  inquiry  lor  land. 
Good  laud  stands  the  best  chance  of 
sale,  and  as  this  company's  farms  were 
specially  selected,  we  expect  to  benefit 
in  no  small  degree  from  the  demand 
Koppieskraal  and  Eendiacht,  of  course, 
stand  out  at  present  as  our  most  valuable 
block  of  farms.  From  a  purely  agricul- 
tural point  of  view   this  compact  area  of 

uelj  .l5*000    acres'    close    to    tue    town    of 
Heidelberg,    gradually    becoming    a    centre 
in     the    important;    developments    taking 
place    from    the    JSub.Nigel    Mine    south- 
wards,    within    easy    railway    distance    of 
the  working  mines  of  the  Modder  group 
and   30   nines   only    from      Johannesburg, 
must  become  increasingly  valuable.    U  hilst 
making    no    .prophecy     of    their    ultimate 
market   value,    it   is   permissible   to   point 
out  that  at  £5  per  acre  the  whole  issued 
capital  of  the  company  is  represented  by 
these    farms    alone.      But    it    is    to   their 
value  as  mining  piopositions  that  all  eyes 
are    turned    at    the    present    moment     for 
the    bonnK    operations    which    are    being 
conducted   by  Dr.   Hans  Sauer  are  of  the 
greatest  interest  and  value.     The  outcrop 
ot  the  reef  has  been  located  on  the  Town 
(L-ands  of  Heidelberg  and  on  Boschtoutein 
dipping  towards  our  boundary,  and  there 
would   appear-  to  be   every   reason   to   be- 
heve  that  the  reef  will   be  struck  in  the 
Lendracht  borehole.     We  received  yester. 
?,ay    a    m°st    important    cablegram'   from 
Mr.    WE,    Bleloch  on   the   boring  opera- 
tions.     It   reads:    "Eendracht   depth   800 
feet    in    quartzite    formation    with    occas 
lonal    pebble    leaders.      Angle    of    dip    10 
degrees,   very   regular."      Apart   from   the 
indication     that    considerable     progress     is 
being   made   with    the    borehole   itself   are 
the   facts   that   small   pebble   leaders  have 
already   been      encountered,   and   that   the 
strata   has   a  dip  of  only   10  degrees. 

This   latter   information   is   encouraging 
because  it  indicates  not  only  that  the  reef 
should    be    encountered    at    a    depth    well 
within    the    scope    of    present-day    mining 
work,    but    that    it    should    be    found    at 
a    workable   depth   under  a   large   area  of 
Koppiesk.aal    as   well    as    Eendracht  than 
would  be  possible  if  the  angle  of  dip  were 
steeper.  The  important  arrangements  made 
during    the    past    twelve    months    by    the 
Consolidated  Gold  Fields  of  South   Africa, 
by   which   that   company   has  enlarged  its' 
interests  in  the  Sub-Nigel  Mine,  and  pur- 
chased  a  block  of  shares  and   taken  over 
the   technical   management   of   the    South- 
ern Van  Ryn  Gold  Mine,  are  contributing 
causes    to    the    optimism    which    has    pre 
vailed    for    some    time    in    regard    to    the 
location   of   the   Modder- Van-Ryn   Reef   in 
these    southern    farms.      It    is    unofficially 
announced    to-day    that    Messrs.    Barnato 
Brothers  have  now  joined  Sir  Abe  Bailey 
m    the    reorganisation    of    the    Lace    Pro 
pnetary  Mines,   and  that  their  option  has 
been  exercised  over  the  farm  Spaarwater 
which   is   only   separated    from    Eendracht 
by  a  portion  of  that  farm  which  has  been 
acquired    by    the    New    Albion    Company. 
Mr     Bleloch    has    given    it   as   his   opinion 
that  the  reef  will  be  struck  at  Eendracht 
at  a  depth  similar  to  that  at  which  it  lies 
at  the  Springs  Mine.     It  would  appear  as 
though    we   could    rely    upon    obtaining    a 


compact  mining  area  covering  the  whola 
Lendracht,  which  it  is  estimated  will  be 
equivalent  to  2,i50  claims.  Of  these  the 
profits  on  about  750  claims  would  belong- 
to  the  company.  1  would  rather  leave  it 
to  individual  shareholders  to  work  out 
by  comparison  the  prospective  value  of 
their  interests  in  this  apparently  verv 
promising  area.  ■-.-:,' 

Mr.  K.  C.  Bromhead,  C.A.,  seconded 
the  motion,  which  was  carried  un- 
animously. 


VRYHEID  (NATAL)  RAILWAY,  00AL 
AND  IRON. 

The  tenth  annual  general  meeting  of 
the  members  of  the  Vryheid  (Natal)  Rail- 

•Vi'  ,C°ai  and  Iron  Co->  Ltd-.  was  held 
on  July  10,  at  Winchester  House,  London 
fc.C.  Major  G.  H.  Peake  (the  chairman 
presiding.  ' 

The  Secretary  (Mr.  J.  Worfon  A.C  A  ) 
having  read  the  notice  convening  the 
meeting   and    the   auditors'    report 

The  Chairman  said  that  the  share  capi. 
tal  authorised  and  issued  remained  the 
same  in  amount,  but  the  shares  were  now 
all  of  one  class;  there  were  no  arrears  of 
dividend,  the  financial  position  of  the 
company  was  greatly  improved,  and  they 
Wu,6  ?lafLed  in  a  Portion  to  face  any  pos. 
sible  further  extensions  of  their  operations 
with  greater  confidence.  It  would  con- 
tinue  to  be  the  policy  of  the  board  to 
build  up  a  sound  and  prosperous  under- 
taking.  Under  all  the  circumstances  he 
thought  that  the  profits  must  be  con- 
sidered  satisfactory.  They  were  practic- 
ally the  same  as  in  the  previous  year 
but  they  had  been  made  on  a  reduced 
output  of  20,000  tons  during  a  period 
when  they  had  had  very  great  difficulties 
to  deal  with.  The  outbreak  of  typhus  in 
*oyember  last  had  seriously  affected  their 
native  labour  and  also  the  recruiting  of 
it  The  railway,  colliery,  etc.,  stood  in 
their  books  as  per  last  year  at  £504,000 

pot  ™"lgA  l ue  year  rather  more  than 
l^o.UOO  had  been  spent,  principally  on 
the  opening  up  of  a  new  adit  on  the 
eastern  port  of  Holbane.  He  felt  sure 
that  during  the  next  few  years  the  com- 
pany would  reap  considerable  advantage 
from  it.  On  the  credit  side  of  the  profit 
and  loss  account  it  would  be  noticed  that 
the  profit  on  working  was  £69  000  as 
compared  with  £57,000  last  year  '  In 
terest  receivable  was  increased  by  about 
£4o0,  which  reflected  the  improved  finan. 
cial   position. 

As  regarded  their  colliery  the  build- 
ings, plant,  and  machinery  had  all  been 
maintained  in  a  high  state  of  efficiency. 
The    capacity    of    the    colliery    had    now 

ikftSE?!"  Up  to  50-m  tons  Per  month, 
or  600,000  tons  a  year.     It  woufd  be  their^ 
effort    gradually    to    work    up    this  outnut 
and,   as   their   cost  per   ton   decreased   M 
then-   output   increased,    he   thought   they- 
might  reasonably  look   forward   to  a  pro- 
sperous    future.      As    regarded    their   rail- 
way,    the    profits    were    satisfactory,    and 
looked   like  increasing  as  the  traffic  grew 
with  the     great  developments    that    were 
going  on  in  the  district.     The  Enyati  Co 
hoped  to  begin   producing  coal   this  sum- 
mer,    and     to    have    a    rapidly.increasing 
output,  all  of  which  would  come  over  this 
company's    railway.       The      current    year 
had  started   badly,   owing  more  especially 
to    the    epidemic    to    which      he    had    re- 
ferred.    The  output  was  now  about  25,000 
tons  a  month  as  compared  with  38  000  tons 
a  year   ago.      Advices   from   South    Africa 
led   them   to   hope  that   they   had    turned 
the   corner,   and   that   by   the   end   of   the 
year  they  might  see  a  return  to  their  for- 
mer   output.      The    position    generaTTy    of 
the   company  continued   to  improve      and 
before  many  years     went     past  an  ample 
reward  for  their  long  patience  would  pro- 
bably be  reachod.     He  concluded  by  pro- 
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posing  a  resolution  adopting  the  profit 
and  loss  account  and  balance  sheet  with 
the  report  of  the  directors  and  the  audi- 
tors, placing  £20,000  to  reserve  account, 
and  for  the  payment  of  a  dividend  of  5 
per  cent. 

Mr.  F.  J.  Dundas  seconded  the  motion, 
which  was  carried  unanimously. 


LONELY  REEF  GOLD  MINING  CO. 


The  eighth  ordinary  general  meeting  of 
the  Lonely  rteef  G.M.  Co.,  Ltd.,  was  held 
on  June  18,  at  the  offices,  34,  Bishops- 
gate,  E.G.,  Mr.  C.  F.  Rowsell  (the  chair- 
man)   presiding. 

The  Secretary  (Mr.  A.  D.  Owen, 
F.C.I.S. )  read  the  notice  and  the  report 
of  the  auditors. 

The  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said  that  the 
Uullion  produced  last  year,  less  expenses 
of  realisation,  amounted  to  £218,5^9,  as 
against  £172,154  last  year,  and  the  costs 
of  mining  and  treatment  to  £89,202,  as 
against  £81,946  last  year.  The  directors 
were  therefore  able  to  bring  £129,326,  as 
against  £90,481  last  year.  After  pro- 
viding for  all  expenses,  such  as  directors' 
fees,  royalty,  etc.,  the  total  carried  to 
appropriation  account  was  £106,142,  as 
against  £68,187.  The  total  dividend 
amounted,  with  the  additional  bonus  re- 
commended, to  30  per  cent.,  as  against  2U 
per  ceDt.,  provided  in  last  year's  ac- 
counts. Even  after  providing  for  the- 
additional  bonus  of  5  per  cent.,  the  cash 
position  to-day  was  about  £12,000  better 
than  it  was  last  year,  and  he  thought 
they  were  to  be  congratulated  on  that 
fact.  The  ore  reserves  were  estimated 
at  31st  December  at  145,616  tons,  of  an 
average  value  of  18.69  dwts.  This  com- 
pared with  145,309  tons  at  the  end  of  the 
previous  financial  year.  The  May  profit 
showed  a  slight  falling  off,  being  due  to  a 
rather  lower  grade  of  ore  crushed,  but 
during  the  present  month  ore  of  the  aver. 
age  grade  of  the  mine  would  be  crushed, 
and  the  profit  should,  therefore,  reach  its 
normal  figure  again.  With  regard  to  the 
present  position  of  the  mine,  the  most 
interesting  point  at  the  moment  was  the 
fact  that  in  the  southern  drives  of  the 
16th,  17th,  18th,  19th  and  20th  levels 
they  were  developing  ore  of  high  values. 
This  was  probably  the  first  time  in  the 
history  of  the  mine  that  they  had  had  so 
many  levels  developing  rich  ore  simul- 
taneously. In  the  16th  level,  at  31st 
December,  1917,  thev  had  a  continuous  run 


of  320  feet  of  highly-payable  values,"  and 
since  that  date  they  had  extended  the  level 
by  another  165  feet.  The  latest  cable 
received  showed  that  the  last  15  feet 
averaged  53  ins.  in  width,  of  a  vaiue  of 
2  ozs.  On  the  17th  level  they  had  had 
a  continuous  run  at  31st  Dec  mber,  ».f 
115  feet.  They  had  now  a  lurther  120 
feet,  and  the  last  cable  received  stated 
the  developments  on  that  level  for  the 
last  10  feet  as"" 42  ins.,  of  a  value  of  3 
ozs.  6  dwts.  On  the  lbth  level  they  had 
had  a  continuous  run  of  170  feet.  This 
had  been  extended  by  a  further  165  feet, 
and  the  last  cable  gave  the  values  for  the 
final  10  feet  as  2  ozs.  over  47  ins.  In  the 
19th  level  they  had  had  a  continuous  run 
of  475  feet.  This  had  now  been  extended 
by  a  further  145  feet,  and  the  last  10 
feet  averaged  59  ins.,  of  a  value  of  2 
ozs.  10  dwts.  -On  the  20th  level  they 
had  now  reached  in  the  southern  drive 
160  feet,  and  the  average  for  the  last  35 
feet  was  40  ins.  of  1  oz.  10  dwts  ore;  so 
it  would  be  seen  that  on  no  less  than  five 
levels  they  had  continuous  runs  of  high- 
grade  ore  and  that  width  and  values  were 
being  maintained  at  an  extraordinarily  high 
level.  The  actual  mine  costs  were  again 
slightly  higher  than  last  year — namely, 
28s.  9d.  per  ton,  as  against  27s.  8d. — 
the  total  working  costs  being  39s.  per  ton, 
as  against  36s.  7d.  in  1916.  A  substan- 
tial amount  of  this  increase  of  2s.  5d.  was 
due  to  the  larger  royalty  payable  by  rea- 
son of  the  higher  value  of  their  output, 
the  balance  being  mainly  due  to  the  in- 
creased cost  of  stores. 

Mr.    George   Pauling   seconded   the   mo- 
tion,  which   was   carried   unanimously. 


RHODESIA     GOLD     MINING     AND 
INVESTMENT  CO. 

The  eighth  ordinary  general  meeting  of 
the  Rhodesia  G.M.  and  Investment  Co., 
Ltd.,  was  held  on  June  18,  at  the  offices, 
34,  Bishopsgate,  E.C.,  Mr.  C.  F7  Rowsell 
(the  chairman)   presiding. 

The  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said  that  as 
the  result  of  the  past  year's  business  they 
had  been  aUle  to  carry  to  profit  and  loss 
account  £4,405,  as  against  £2,44jl  last 
year,  bringing  the  amount  at  credit  of 
profit  and  loss  account  up  to  £42,905. 
They  had  expended  upon  their  properties 
the  sum  of  £4,913.  bringing  the  total  up 
to  £90,271,   as  against  £85,357  last  vear. 


Shares  in  other  companies  stood  at 
£234,073,  there  being  no  change  since  last 
year.  Dealing  with  the  company's  various 
assets,  he  stated  that  tiiey  held  31,290 
Bhares  in  the  Lonely  Reef  G.M.  Co.  The 
position  of  that  company  was  extremely 
satisfactory.  The  developments  of  the 
mine  in  depth  had  been  ot  a  remarkable 
character  during  the  year,  and  no  less 
than  five  levels — namely,  the  16th  to  the 
20th — wei'e  all  at  the  present  time  in 
wide  reefs  of  high  grade  value.  The 
company  had  paid  its  nominal  dividend 
of  20  per  cent.,  and  in  addition  a  5  per 
cent,  special  bonus.  The  ore  Reserves 
were  now  165,842  tons  of  an  average 
value  of  18.91  dwts.  In  his  opinion  the 
position  of  the  Lonely.  Reef  Co  was  very 
well  assured,  and  they  might  look  for- 
ward with  certainty  to  a  continuation  of 
the  dividend  earned  last  year,  with  the 
possibility  of  its  being  somewhat  increased. 
The  Cam  and  Motor  Gold  Mining  Com- 
pany, in  which  they  had  some  43,000 
shares,  had  been,  and  continued  to  be, 
one  of  their  disappointments,  but  in  his 
opinion  it  was  a  very  fine  property,  and 
its  future  depended .  almost  entirely  upon 
the  satisfactory  organisation  of  its  oper- 
ating plant.  The  other  interesting  item 
in  the  list  was  the  179,896  shares  in  the 
Sabi  Gold  Mining  Company.  In  addition 
to  this  holding  they  had  advanced  to  that 
company  the  sum  of  £27,953.  The  pro- 
perty was  in  the  hands  of  tributors  and 
fairly  substantial  results  were  '  being  ot/_ 
tained.  The  developments  which  had  taken 
place  on  the  Huntsman  claims  had  more 
than  justified  the  directors  in  taking  up 
and  expending  money  on  this  option.  Mr. 
Kingston,  the  consulting  engineer,  esti- 
mated that  at  the  end  of  the  year  the 
ore  developed  averaged  25.32  dwts  over  an 
average  width  of  29.98  ins.  and  that  6,092 
tons  had  been  developed  of  the  value  of 
£32,401.  Since  the  date  of  the  report  the 
director  had  decided  to  exercise  the  op- 
tion over  this  property,  and  had  autho- 
rised its  equipment  on  a  small  scale  so 
as  to  bring  it  to  a  producing  stage.  In 
conclusion,  the  Chairman  stated  that  the 
company  now  had  a  steady  income  from 
its  large  interest  in  the  Lonely  Reef  Mine, 
and  its  cash  resources  weir  being  increased 
by  the  results  of  -the  Sabi  and  other  tri- 
butes, and  as  soon  as  the  Cam  and  Motor 
became  a  dividend -payer  there  was  no 
doubt  that  they  would  be  in  a  position 
to    pay    regular    dividends. 

The  report  and  accounts  were  unanimous- 
ly adopted,  and  the  retiring  directors  and 
auditors    were    re-elected. 


The  Union  Steel  Corporation. 

The  following  brief  description  of  the  Union  Steel  Cor- 
poration has  been  officially  supplied  to  the  compilers  of  the 
booklet  prepared  on  the  occasion  of  the  recent  visit  of  the 
S.A.  Association  for  the  Advancement  of  Science: — "  The 
Union  Steel  Corporation  started  operations  in  June,  1913, 
for  the  production  of  steel  products,  manufactured  from 
available  scrap  in  South  Africa.  The  company  were  for- 
tunate in  securing  by  tender  the  whole  lot  of  the  railway 
scrap,  which  had  accumulated  for  twenty  odd  years  at 
Pretoria  and  other  railway  centres  in  South  Africa.  The 
plant  at  that  time  consisted  of  a  10-ton  Siemens-Martin 
open  hearth  furnace,  a  600-ton  hydraulic  press,  and  a  12- 
inch  three-high  mill,  with  the  necessary  re-heating  furnace 
and  a  complete  machine  shop  equipment.  This  corporation 
also  possesses  its  own  testing  machine,  and  tensile  tests 
of  the  products  are  made  weekly.  The  products  ot  the 
company  include  rounds,  squares,  flats,  from  £  inch  up  to 
4A.  inches,  angles  from  1  inch  x  £  inch  to  3  inches  x  A  inch, 
light  rails  of  16,  20,  25  and  30  lbs.  per  yard,  tube  mill  bars 
and  steel  castings.  The  steel  ranges  in  quality — mild  steel 
to  high  carbon  and  drill  steel.  The  methods  of  working  are 
thoroughly  up-to-date.  During  the  last  three  years  the 
corporation  has  installed  a  20-ton  Siemens-Martin  open 
hearth  furnace,  which  was  built  entirely  of  silica  and  mag- 
nesite  bricks,   manufactured    in     South     Africa,   and  have 


proved  to  be  of  a  higher  grade  and  quality  than  the  imported 
bricks  used  in  the  10-ton  furnace  already  mentioned.  This 
furnace  has  been  in  operation  now  for  2\  years,  and  the 
combined  output  of  the  two  furnaces  amount's  to  70  tons  of 
steel  ingots  per  day.  A  15-inch  cogging  mill  has  also  been 
installed,  which  reduces  the  ingots  to  the  required  size  of 
billets  for  the  rolling  mill.  The  corporation  has  also  entered 
into  a  contract  with  the  Chamber  of  Mines  for  10,000  tons 
of  shoes  and  dies  to  be  made.  The  steel  for  these  shoes 
and  dies  is  to  be  produced  in  Heroult  electric  furnaces, 
which  are  now  in  course  of  shipment  to  Smith  Africa.  The 
company  has  produced  a  considerable  quantity  of  steel  cast- 
ings,  some  of  which  have  weighed  as  much  as  five  tons. 
The  whole  of  the  steel  reinforcing  rods  for  Government 
bridges  constructed  during  the  last  three  years  has  been 
supplied  by  this  corporation,  which  supply  the  steel  to  the 
P.W.D.  specification,  and  guarantees  a  tensile  strength  of 
65,000  lbs.    per  square   inch." 


WANTED. 

ELECTRIC  MINE  SINKING  PUMP,  new  or  second- 
hand, any  good  make,  capacity  about  7,000  gallons  per 
hour.  Write — giving  full  particulars  and  price  f.o.r. 
to  "  PUMPS,"  Box  289,  Johannesburg. 
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P.O.  Box  2997.  Telephone  No.  1460.  Telegrams  :  "  JOISTS." 

WADE  &  DORMAN,  LIMITED, 

217.  Main  Street   (near   End  Street). 

JOHANNESBURG. 

IRON  AND  STEEL  MERCHANTS 
AND  STRUCTURAL  ENGINEERS. 


Makers  of  all  classes  of  Structural  Steelwork  for  General  and  Mining  Purposes. 

Steel  Buildings,  Roofs,  Trestling,  Bridges,  Ore  Bins,  Steel  Windows,  etc. 
Large   Stocks   of  British    Standard    Steel    Joists,    Channels,    Angles,    etc.,    kept    at 

Johannesburg  and  Durban. 


Sole  Agents  in  South  Africa  for  the  BRITISH  STEEL  PILING  CO. 


Also  at  South  African  Iron  Works.  DURBAN. 

Telegrami :  "JOISTS." 


THE  BRITISH  GENERAL  ELECTRIC  CO. 

LIMITED. 

Cr.    LOVEDAY  AND   ANDERSON    STREETS, 
JOHANNESBURG. 

P.O.  Box  2406.    Telephones  4242  and  4243.    Telegrams :   "  CURRENT,   JOHANNESBURG." 
And  at  Cape  Town,  Durban,  Bulawayo,  East  London,  Port  Elizabeth. 


SOUTH  AFRICAN  BRANCH  OF 


THE  GENERAL  ELECTRIC  Co.,  Ltd.,  ENGLAND. 

Manufacturers    and    Suppliers    of    all    classes    ELECTRICAL 
MACHINERY,    EQUIPMENT  and   SUPPLIES. 

WORKS : 


WTTTON  ENGINEERING  WORKS,  Witton,  Birmingham. 
BIRMINGHAM  CARBON  WORKS,  Witton,  Birmingham. 
STEEL  CONDUIT  WORKS,  Witton,  Birmingham. 
PEEL-CONNER  TELEPHONE  WORKS,  Salford,  Manchester. 
ILEENE  WORKS,  Birmingham.  . 


SALFORD  INSTRUMENT  WORKS,  Salford,  Manchester. 
PIRELLI  GENERAL  CABLE  WORKS,  Southampton. 
ROBERTSON  LAMP  WORKS,  Hammersmith,  London. 
OSRAM  LAMP  WORKS,  Hammersmith,  London. 
UNION  STREET  WORKS,  London,  S.E. 


LEMINGTON  GLASS  WORKS  (Lamp  Bulbs,  etc)  Lemington-on-Tyne. 

The  above  works  find  employment  for  over  10,000  people. 


J 'burg,  August  17,  1918. 
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"INDUSTRY    AS    USUAL." 

LIST     OIE1 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINSWORTH. 

Engineer  and  Merchant,  304-307  The  Corner  House,  Johannes- 
burg; South  African  Agent  for  Green's  Patent  Fuel  Economises, 
Canadian  Carbide  "  S  "  Brand,  Allis-Chalmers  Mfg.  Co.,  Crane 
Co.,  Richard  Johnson,  Clapham  &  Morris,  Ltd.,  Kennicott  Water 
Softener  Co.,  Hartlepool  Ropery  Co.,  Ltd.,  Wood's  Colliery 
Plants  and  Winches,  Manhattan  Rubber  Mfg.  Co.,  Conveying 
Weigher   Co.  ^ 


ANDREW,  RESTIEAUX  &  CO. 


Manufacturers  of  Solders,  Bearing  Metala,  Printers^  Alloys,  and 
all  classes  of  non-ferrous  Ingot  Material.  Proprietors  of  the 
Knoxite  Brand  of  Antifriction  Metah.—  246  Fox  Street,  Johan- 
nesburg, 'Phone  3763,  Telegrams  "  Andesia." 


BARTLE  &  CO.,  LTD. 


Loveday  House,  Johannesburg.  'Phone*  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Limited,  Sheffield;  F. 
Reddaway  &  Co.,  Ltd.,  Manchester;  John  Shaw,  Ltd.,  Shef- 
field; J.  W.  Roberts,  Ltd.,  Leeds;  Gimson  &  Co.,  Ltd.,  Lei- 
cester; T.  Lister  &  Co.,  Ltd.,  Brighouse;  John  Davis  ft  Son, 
Ltd.  Derby;  McLachlan  and  Co.,  Ltd..  Darlington;  The 
Cincinnati  Bickford  Tool  Co.  ;  The  Lodge  &  Shipley 
Machine  Tool  Co.  ;  The  Pittsburg  Valve  and  Fittings  Co.  ; 
F.  Bartle  &  Sons,  Cam  Brea :  and  many  other  well-known 
British  and  American  Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243 ;  Telegrams,  "Current" ;  Box  2406.  Branches  at  Cape- 
town, Durban,  Bulawayo,  etc. 


HUBERT  DAVIES  &  CO.,  LTD. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fattf's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soap-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fattl  and  Co.,  Ltd. 


FRASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg ;  alto  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.   &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated   in   England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel'  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildereome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address :  "  Rale- 
trnx."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities  kept  in  stock. 


INGERSOLL-RAND  CO. 

Exploration  Bailding,  Johannesburg  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pomps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Oor«  Drills,  Centrifugal 
Pumps. 


PEARSON'S  HYCOL,  LIMITED. 


Manufacturers  of  Hycol  Disinfectant  Fluid  (guaranteed-  co- 
efficient 18-20)  and  "  Pacolol  "  Brand  of  Lysol.  Contractors 
to  Union  Government.  Works  :  Hull,  Yorkshire.  S.A.  Head 
Office,  33.  Hout  Street,  Capetown.  Branches  :  Johannesburg, 
'Phone  2472,  Box  3144;  Durban,  Box  245. 


PHOENIX  FOUNDRY. 

Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 


Consolidated  Bailding  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  Leeds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcock,  Ltd.  ;  Belliss  ft  Morcom,  Ltd.  ;  Davidson  ft  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd. ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.  ;  John  Spencer  &  SonB,  Ltd.  ; 
and  many  other   high-class  British   Manufacturers. 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant ;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments:  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,   also  stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents  for 
Robey  ft  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  ft  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  ft  Co.,  Ltd., 
Cromptou  ft  Co.,  Ltd.,  Reyrolle  ft  Co.,  Ltd.,  and  Sandyoroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  *nd 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  say 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 
Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.  "  Murrella  " 
Boiler   Composition.   Graphite  Pigment.    Elec«r-«J   Graphite,  eto. 
Offices  and  Works:   234  Anderson  Street,  Johajvuesburg        'Phone 
2560. 


WADE  &  DORMAN,  LTD. 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,   Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  ft  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 

Commercial   Exchange    Buildings,    Johannesburg ;     'Phone 
Sole   Agent  for   Toledo   Steels   of   all   classes,    Butterley   Ir 
Barwell's    Bolts,    Scott's    Ropes,   Mine    Lubricants,   Ltd. 
highest  quality. 
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THE    LUCEY   PUMP. 

A  Pump  of  Large  Capacity  Designed  to  Withstand  the  Wear  of  Abrasive  Mixtures. 
USED  IN  THE  MINES  TO  PUMP  MUD  OR  WATER. 


Two  Wing  Type  REX   Valves    may    be    taken 
out  by  removing  ONE  NUT. 


The    REMOVABLE  RUBBER- 
FACED  Packing  Ring,  forced  into 
|gp     a    machined    groove  insures    an 
absolutely     TIGHT.      LEAK- 
PROOF  VALVE. 


Send  for 
BULLETIN  "P 


The    QUALITY,    CONSTRUCTION    and  RELI- 
ABILITY   of    this    Pump    are  representative  of 
the    entire   LUCEY    Line    of   Boiler    Feed  and 
Power  Pumps. 


Lucey  Manufacturing  Corporation. 


D  1/5  BROAD  STREET  HOUSE, 

NEW  BROAD  STREET,  LONDON,  E.C.2. 

Cable  Address  :  "  LUCOLEUM." 


231,  BROADWAY, 
NEW  YORK,  U.S.A. 

Cable  Address  :  "  LUCEOIL,' 


LUCEY 


-^-^a^ns,  -  »  ^  -  .«  «>  ^  a»  »  ^.  ^  .,  ^  -  -«  m   •^^.«.na.i*»  ,,„..„»    ^  ■  {    M -Unnjnj\JTJUJUUI^L_L^wL 
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MULCOTT    BELTING. 

Suitable  for  all  Driving  and  Conveyor 
purposes.  Thoroughly  proof  against 
dampness,  changes  of  Temperature 
and  uneven  action. 

Largely  used  on  the  Mines  and  Engin- 

^  eering    Works    in    the    Witwatersrand. 

About  half  the  cost  of  Balata  Belting. 

Made  by  the  MULCOTT  BELTING  CO.,  LTD., 
BRADFORD,  ENGLAND.  - 

SOLE   AGENTS: 

MOSENTHAL  BROTHERS 

LIMITED. 

91,  Market  Street, 
bo,  1124  JOHANNESBURG.  Telephone 


I 
I 


4701.      i 
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A.    GOERZ   &   COMPANY, 

LIMITED. 

(INCORPORATED    IN    THE    TRANSVAAL.) 


ABRIDGED  REPORT  OF  THE  DIRECTORS. 


In  submitting  to  the  Shareholders  the  Accounts  of  the  Com- 
pany for  the  year  ended  December  31st,  1917,  the  Directors  state, 
jnter    alia.: — 

In  accordance  with  the  Special  Re-i.olution  passed  at  Extra- 
ordinary General  Meetings  held  on  July  6th  and  July  21st,  1917, 
the  capital  of  the  Company  has  been  reduced  from  £1,400.000, 
divided  into  1,400,000  shares  of  £1  each,  to  £875.000.  divided  into 
1,400,000  shares  of  12s.  6d  .each,  by  writing  off  paid-up  capital 
to  the  extent  of  7s.  6d  per  share.  This  reduction  of  capital 
was  confirmed  by  the  Court  in  the  Transvaal  on  July  24th,  and 
became  effective  on  July  31st  last.  The  amonnt  of  £525,000 
thus  written  off  has  been  utilised  in  providing  for  depreciation 
of  Share  and  Debenture  holdings  and  in  reducing  the  book  value 
of  other  assets,  particularly  advances  to  affiliated  companies  and 
claim    holdings. 

The  Profit  and  Loss  Account  for  the  year  shows  a  realised 
net  profit,  after  deducting  all  outgoings,  including  commissions 
and  bonuses  paid  to  the  management  and  staff,  of  £114,983  19s. 
4d.  The  Directors  have  decided  to  place  £20,000  to  Reserve 
Account  and  to  declare  a  dividend  of  8  per  cent.  (Is.  Od.  per 
share),  involving  an  amount  of  £70,000  and  leaving  £24,983  19s. 
4d.  to  be  carried  forward  to  new  account. 

The  holdings  of  Shares,  Debentures  and  other  Securities  and 
Sundry  Participations  and  Interests  arc  taken  into  the  accounts 
either  at  cost  or  at  the  market  price  of  December  31st,  or  in 
cases  where  no  market  price  exists  at  the  Directors'  valuation, 
whichever   may    be   the    lower. 

The  financial  position  on  December  31st,  1917,  showed  an  excess 
-of  cash  assets,  Government  securities  and  sundry  debtors  over 
liabilities  of  £301,421   Is.   5d. 

Our  interests  are  largely  centred  in  the  following  Companies: — 

Geduld    Proprietary    Mines,    Limited. 

Klerksdorp  Exploration,  Land  and  Estate  Company,  Limited. 

La   Fe   Mining    Company,    Limited. 

Modderfontein    Deep    Levels,    Limited. 

Princess    Estate    and    Gold    Mining    Company.    Limited. 

Randfontein    Deep,    Limited. 

San  Francisco  Mines   of   Mexico.   Limited. 

Van    Dyk    Proprietary    Mines,    Limited. 

Withok    Proprietary    Company,    Limited. 
In   addition,    the   Company    has  holdings   of   shares   in   a   consider- 
able   number   of   other   companies. 

Largely  in  view  of  the  promising  business  opening  up  before 
the     FANTI   CONSOLIDATED     .MINES,     LIMITED,     in     respect 


of    its    interest    in    extensive    deposits    of    manganese    ore    of    good 
shipping   grade,   we   have  increased  our   interest   in   that  Company. 

It  having  been  decided  to  wind  up  the  WEST  AFRICAN 
MINES,  LIMITED,  and  distribute  its  assets,  it  was  placed  in 
liquidation  last  November.  It  is  anticipated  that,  including  the 
value  of  the  holding  of  shares  in  Ropp  Tin,  Limited,  which  i» 
being  divided  among  the  shareholders  in  kind,  the  liquidation 
dividend    will    amount    to    rather   more   than    par. 

Although,  as  a  whole,  general  conditions  in  the  immediate 
neighbourhood  of  the  property  of  the  LA  FE  MINING  COM- 
PANY have  improved,  transportation  facilities  continue  to  '  be 
so  unsatisfactory  that  the  resumption  of  work  is  still  imprac- 
ticable. Operations  have  continued  to  be  confined  to  keeping 
the  mine  free  of  water  and  to  caretaking.  The  plant  and  the 
mine  are  in  good  order,  and  production  can  be  re-started  at 
short  notice  when  circumstances  permit. 

Conditions  in  the  Parral  district  have  sufficiently  improved  to 
justify  the  SAN  FRANCISCO  MINES  OF  MEXICO,  LIMITED, 
in  despatching  the  new  machinery  to  the  mine  for  the  erection 
of  a  plant  designed  to  treat  75"  to  100  tons  of  ore  per  day. 
Construction  work  is  now  proceeding.  In  1915  the  debenture- 
holders  consented  to  defer  the  payment  of  interest  on  their 
debentures  for  three  years,  and  in  January  last  they  agreed  to 
a  further  postponement,  the  effect  of  the  two  arrangements  being 
that  the  interest  payments  for  the  eight  half-years  ending  on  Octo- 
ber 1st,  1918,  are  postponed  for  four  years.  The  commencement 
of  the  redemption  of  the  debentures  is  postnoned  till  April  1st, 
1920,  and  the  debenture-holders  obtain  an  extension  till  March 
1st,  1920,  of  their  right  to  convert  their  debentures  into  shares 
at  par  and  of  their  right  to  subscribe  at  par  for  80,000  of  the 
reserve    shares 

Of  the  employees  of  our  Group  of  mines  and  our  London 
and  Johannesburg  Offices,  179  have  joined  His  Majesty's  Forces. 
The  Directors  deeply  regret  the  death  in  their  country's  service 
of  20  members  of  our  staffs  and  those  of  the  mines  of  our  Group. 
It  is  hardly  necessary  to  state  that  the  requirements  of  the  War 
have  led  to  a  considerable  depletion  of  staffs,  and  that  work  has 
been  carried   on  with   increasing  difficulty   in   consequence. 

The  Director  retiring  in  accordance  with  Clause  104  of  the 
new  Articles  of  Association  is  Mr.  Joseph  Temperley,  who,  being 
eligible,    offers    himself   for   re-election. 

The  Auditors  of  the  Company,  Messrs.  Price,  Waterhouse  and 
Co.,  and  Messrs.  F.  W.  Diamond  and  English,  also  retire,  and 
offer  themselves  for  re-election.  The  shareholders  will  be  asked 
at  the   General   Meeting   to   fix   their   remuneration. 


Dr. 


BALANCE  SHEET,  DECEMBER  31st,  1917. 


Cr. 


CAPITAL   AND  LIABILITIES. 

I      Authorised      Capital,      £1,000,000,      of      which 
£875,000  is  Registered  Capital 
Capital  Issued — 

1.400,000  Ordinary  Shares  of  12s.  6d.  each  ...£875,000  0 
Note. — By  Special  Resolution  passed  on  July 
6th  and  21st,  1917.  the  Capital  was  re- 
duced from  £1,400.000  in  1,400,000  shares 
of  £1  each  to  the  present  figure  by 
writing    off   7s.    6d.    per    share. 

.   Sundry   Creditors    365,913  17 

.  Stock  Bought  but  not  taken  uo  at  31st  December  491  11 

,  Profit  and  Loss   Account— Credit   Balanee    114,983  19 

.  Contingent  Liabilities- 
Uncalled     Capital     on     Shares     in 
other    Companies    and     Sundry 
Participation*    -. £38  937  10    0 


£1,356,389    9    0 


PROPERTIES    AND   ASSETS. 

By    Shares    and     Debentures    in     Other    Companies 

(taken    at    or    under    Cost)     £656,533 

,,  Sundry    Participations    and     Interests    (taken    at 

or  under  Cost)    1,740 

,,  Claim    and    Land    Holdings    (taken    at    or    under 

Cost)    13,462 

,,  Real  Estate  and  House  Property  in  Johannesburg      15,975 

,,  Office    Furniture,    Fittings    and    Vehicles    850 

,,  Sundry    Debtors — 

Advances   to    Affiliated   Companies£169\l42    9    8 
Other    Debtors    50,348     1     8 


219,490 
4,418 


,,  Stock   sold   but   not  delivered   at   31st   December 
,,  Temporary    Advances    against    Securities    (includ- 
ing   Snares    and    Stocks    taken    in)    121,643 

,,  Government  Securities  (taken  at  or  under  Cost)  47,048 

„  British    Treasury    Bills    264,802 

,,  Caution    Money    Deposited    236 

,,  Cash  at   Banks  and  in  Hand 10,186 


16  10 

18    0 

18  1 
5  0 
0    0 


11  4 

9  4 

15  0 

2  11 

18  0 

10  0 

4  6 


£1,356,389    9    0 
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A.  Goerz  &  Company,  Limited. — continued. 


Dr.       PROFIT  AND  LOSS  ACCOUNT  for  the  Year  Ended  December  31st,  1917.        Cr. 


Salaries.  Commissions  and  Bonuses  paid  to 
Management  and  Staff  Rent.  Cable,  Legal. 
Audit,  Stationery.  Printing,  Advertising,  Tra- 
velling and  General  Expenses  (less  Fees 
received)    £17.944  19 


Directors'    Fees 
Exploration   Expenses   and   Claim    Licences 
Charitable     and     other    Contributions     ... 
Written    off- — 

Office    Furniture.    Fittings   and    Vehicles    . 
Balance,     being    net     profit     for    the    year 


1,600 

597    8  0 

4,507    6  4 

.561  10  6 

.    114,983  19  4 

£139,995    3  3 


Realised     Profit     on     Shareholdings,     Dividends, 
Interest    and    Sundry    Receipts    (legs    ExehaDge 


and    amounts    written   off) 


£139,995    3    i 


£139.995    3    3 


We  have  examined  the  above  Balance  Sheet  and  Profit  and 
Messrs  F.  W.  Diamond  and  English,  and  with  the  books  and 
explanations  we  have  required.  We  report  that,  in  our  opinion, 
and  correct  view  of  the  state  of  the  Company's  affairs  according 
and   as   shown   by   such   Books   and    Accounts.      The    whole   of  the 

We  have  received  proof  of  the  Assets  included  under  the 
standing  in  the  books  at  £10,916  19s.  9d.),  Temporary  Advances, 
in  South  Africa  having  been  certified  by  Messrs.  F.  W.  Diamond 
Real  Estate  and  Claim  and  Land  Holdings  in  South  Africa  has 
and   Friel,   the  Company's  Solicitors   in   Johanm 

3.  Frederick's  Place,  Old  Jewry,  London,  EC. 
June  24th,   1918. 


On  behalf  of  the   Board. 

JOSEPH    TEMPERLEY, 

CARL    MEYER,  Directors. 

1  v      '     '     with     the    Johannesburg    Accounts    as    audited    bv 

vouchers  in  London,  and  have  received  all  the  information  and 
the  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true 
to  the  best  of  our  information  and  the  explanations  given  to  us 
Assets  are  taken  into  the  Balance  Sheet  at  figures  at 'or  below  cost. 
headings  oi  shares  and  Debentures  (except  those  in  Berlin, 
Government  Securities,  British  Treasury  Bills,  and  Cash,  those 
and  English.  The  title  of  tho  Company  to  the  Investments  in 
been  examined  and  certified  b)    Messrs.   Webber,   Wentiel,  Solomon 

PRICE,    WATERHOUSE   AND   CO.,    Auditors. 


West   Springs,  Limited,        West     Springs,    Limited 


(INCORPORATED    IN    THE    TRANSVAAL). 


Notice  to  Shareholders. 


(INCORPORATED    IN    THE    TRANSVAAL). 


NOTICE    TO  SHAREHOLDERS. 


STATUTORY     MEETING. 

NOTICE  IS  HEREBY  GIVEN'  that  the  STATUTORY 
MEETING  OF  SHAREHOLDERS  in  the  above  Company  will 
be  held  in  the  Board  Room,  Second  Floor,  "  The  Corner  House," 
Johannesburg,  on  Thursday,  the  10th  day  of  October,  1918,  at 
10.30  o'clock  in  the  forenoon,  for  the  following  business  :— 

1.     To   receive   and    consider    the     Statutory     Report    of    the 
Directors. 

2.     To   lay    before    the    Meeting    a   list    of    the    Members   of    the 
Company. 

By  Order  of  the  Board, 

THE    CONSOLIDATED    MINES    SELECTION    CO.,    LTD. 

(ENO.),    Secretaries. 

Per  A.  F.  LYALL. 
Postal  Address  :  P.O.  Box  4567. 

Head  Office,  Second  Floor,  "  The  Corner  House,"  Johannesburg. 
6th  August,  1918. 


FIRST  ORDINARY  GENERAL  MEETING. 


r.^'JU  K  1S  IIEREBY  GIVEN  that  the  FIRST  ORDINARY 
GENERAL  MEETING  OF  SHAREHOLDERS  in  the  above 
Company  will  he  held  in  the  Board  Room,  Second  Floor  "The 
Comer  House,"  Johannesburg,  on  Thursday,  tho  10th  'dav  of 
October,  1918,  at  10.15  o'clock  in  the  forenoon,  for  the  following 
business  : —  " 

1.  To  receive  the  Reports  of  the  Directors  and  Auditors, 
and  to  consider  the  Balance  Sheet  for  the  period  ended 
•list  July,   1918. 

2.  To  confirm  the  appointment  of  Mr.  W.  L.  Honnold  as  a 
Director  of  the  Company. 

3.  To  fix  the  remuneration  for  the  past  audit,  and  to  appoint 
Auditors  to  hold  office  until  the  next  Annual  General 
Meeting. 

4.  To  transact  such  other  business  aa  may  be  transacted  at 
an  Ordinary  General  Meeting. 

The  London  Transfer  Registers  of  the  Company  will  be 
Closed  from  the  0th  September  to  the  Kith  September,  1918,  and 
Head  Office  transfer  Registers  from  the  7th  October  to  the  24th 
October,   1918,  all  days  inclusive. 

By  Order  of  the  Board, 

THE    CONSOLIDATED    MINES    SELECTION    CO.,    LTD. 

(ENG.),    Secretaries. 

Per  A.  F.  LYALL. 
Postal  Address  :  P.O.   Box  4567. 

HealuJ^ce'  Second  Floor>  "Thc  Corner  House,"  Johannesburg. 
6th  August,   1918. 


J'burg,  August  17,  1918.  S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


Seventeen  Butters  Filter  Plants 

AND  SEVEN  EXTENSIONS  TO  FORMER  PLANTS 

now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 

50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  Bltering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied    ] 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &,  CO,  LTD. 

(INCORFORVTED     IN    ENGLAND). 

187,    Exploration   Building,  Johannesburg. 
P.O.  Box  2652.  Telephone  3701.  Cable  Addrest :   "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 

#  j  .nj-i_rj"-nr~i~i '   "  ■■■■--  -  -  ~~~^~~~~~~~>  -...-■,  -. ri|  ■■l-,-irLrLJ , 


rfS&u^pg&l 


DICK'S  BELTING. 


Wo  Belt  la  a- 


DICK'S  ORICINAL  BALATA 

unless  stamped  ovary  four  feet 
with  the  Trade  Mmrk. 


FACTORIES:    GLA8GOW,  SCOTLAND. 

PASSAIC,  NEW  JER8EY,  U.8.A. 


80  LI    AQKNT- 


S.  P.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 


PHONE  BO. 


It      "BELTINQ. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines, 

AGENTS: 

LONDON— CAPE    EXPLOSIVES    WORKS 
LTD.,  15,  St.    Swithin's  Lane,  E.C. 

TRANSVAAL.— REUNERT    &   LENZ,    LTD 
Box  9*2,  Johannesburg. 

RHODESIA— L.      R.      FORBES,      Box     68a 
Bulawayo,  and  Box  427,  Salisbury 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W  TARRY  &  CO  ,  LTD. 

AUSTRALASIA- KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 

Blasting  Gelatin,  Gelignites.  i  Bi-Sulphate  of  Soda. 

Ligdyn  Dynamites.  Sulphuric  and  Nitric  Acids. 

'Cap*  Brand  '  Subsoil  Dynamite       Sulphur  &  Sulphur  Lira.  Solutiot 
Fuse  Igniters.  Pur*  Glycerine. 

Copper  Sulphate. 


Fuse,  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY. 

SOMERSET    WEST,    CAPE    PROVINCE. 


igersoll-Rand 
Co., 

Exploration  BIdg., 
JOHANNESBURG. 


THE 


South  African 


iimrywurcDiMP  ornnon  Wltb  which  is  '"'"rporated  "  The  South 

AND  bNulNEcnlNG  HECURD.         African  Mines.  Commerce  and  Industries." 


S  ".  .'V'.  v:1'.' 


Ingsrsoll-Rand 
Co., 

Exploration  BIdg., 
JOHANNESBURG. 


Established  1891 
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rOL.  XXVII.,  Part  II.  No.  1403.]       JOHANNESBURG,  TRANSVAAL,  SATURDAY,    AUG.  17,  1918.         [Weekly,  Price  6d. 


LET    THE 


Little  Tugger  Hoist 

Solve  your   Light  Haulage   Problems. 


OPERATES 

WITH 

COMPRESSED 

AIR. 


Hoisting  Capacity        -       -       1,000  lbs.  at  85  feet  per  minute. 

Rope  Capacity 700  feet  \"  wire  rope. 

Clamp  will  fit  Standard  4£"  Rock  Drill  Column. 


MANUFACTURED   BY:- 


NOW   IN   STOCK. 


L      ^RSOLL-RAND   CO. 

Exploration  Buildings.  Johannesburg. 


Printed  for  the  South  African  Mining  Journal  Syndicate,  Limited,  by  the  Argus  Printing  and  Publishing  Company, 
Limited,  Lower  President  Street,  and  Published  by  the  Syndicate.  Obtainable  at  all  Branches  and  Agencies 
of  the  Central  News  Agency,  Limited,  and  all  News   Agents  and  Railway   Bookstalls  throughout   South  Africa. 


